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Foreign Investments in the United States. 

For a few years past, the subject of investing a 
portion of their surplus meansin the United States, 
has been steadily attracting increased attention 
from the capitalists of the Old World. There, the 
appropriate objects do not exist, to give full em- 
ployment to the surplus property that ages have ac- 
cumulated. The abundance both of capital and 
labor begets an excessive competition in'every de- 
partment of industry, and in most cases, render 
the average gains of both very small. Onthe oth- 
er hand every one of the past two hundred years 
has added another to the vast burdens which the 
civil, religious and military institutions of the Old 
World have imposed, and which are now crushing 
into the dust the nations of Europe. The English- 
man of the present day, with a: patient loyalty, 
which exceeds the fictions of romance, carries on 
his shoulders an aggregate of burdens, each one 
of which was regarded as sufficient to crush the 
generation on whom it was first imposed and is now 
by his daily toil paying the penalty for all the er- 
rors and follies committed by incom: etent, profli- 
gate, or ‘misguided rulers'for hund of years. 
The follies and the mistakes of the past are as 


much his birthright as areits wisdom and achieve- 
ments. 

Modern inquiry and investigation seem to have 
discovered no remedy for the constantly increas- 
ing burdens of governments. The good and the 
bad grow in the same field, with equal luxuriance. 
The tares cannot be rooted out, without at the 
same time destroying the wheat. The necessary 
reforms cannot be effected without subverting so- 
ciety, and subversion does not necessary imply 
chauge nor progress. 

But to cut short the speculative view into which 
we have been running, the attention of foreign cap- 
italists is now largely attracted toward this coun- 
try. They see here all the elements of wealth, 
scattered in such profusion, that capital will pro- 
duce twice the return that it does in Europe, simi- 
larly employed. We have millions of acres of the 
most fertile soil, entirely unproductive for the 
want of means and people to till them. In this 
soil, and lying at the very surface are the richest 
beds of coal, and of iron, copper, silver, zinc, and 
lead ores, which are unworked for a similar rea- 
son. Our lands that are cultivated, are made to 
yield only a modicum of their capacity, for the 
reason that the transportation of the products to 
market nearly, if not quite, equals their value. 
The foreigner is beginning to appreciate the ex- 
tent of the physical resources of this country. He 
is further beginning to understand that civil insti- 
tutiens must be the most stable, where every citi- 
zen believes that any change would only work in- 
jury tohim. He visits this country andsees per- 
fect order without the slightest manifestation of 
force He will travel from one extreme of the land 


cial acting as a conservator of the peace. There 
are no breaches of the peace, because all, both rich 
and poor, are equally convinced, that their inter- 
ests are best promoted in maintaining the present 
status of society. In some parts of Europe, on the 
other hand, the obedience of the majority is a 
forced submission. The mass believe that change 
would bring an improvement of their condition 
and experience has proved that change may take 
place when least, expected. In this country the 
people are averse to change and will continue so, 
till lapse of time shall have brought with it the 





same evils, under which the people of the old 


world are laboring, an event too far in the future 
to cause the slightest degree of alarm or apprehen- 
sion. 

It is in the natural order of things, that invest- 
ments in this countrygby foreigners, should begin 
in the shape of credits extended to our more im- 
portant enterprises. This enables him to reap a 
portion of the profits, without running the risks of 
loss in case of failure. It would be unwise for him 
to undertake these enterprises on his own account, 
till experience should have accustomed him to 
whatever is peculiar in our climate, soil, the char- 
acter of our people, and our mode of working. We 
accordingly find that as far as our railroads are 
concerned, and which are now absorbing para- 
mount attention, foreigners confine their {in- 
vestments chiefly to the securities issued by our 
companies, based upon their corporate property. 
As experience developes the character of these en- 
terprises, the investments are extended to the 
shares of the company, by which the purchaser di- 
rectly becomes a part owner of a road, and res- 
ponsible, to a certain extent, for its good manage- 
ment, and runs the risk of its future success, 

There is no doubt that the true interests of our 
own people, and the foreign creditor and capital- 
ist, exactly harmonize. We derive no advantage 
by borrowing for works that are not needed. It 
is an absolute injury for us to anticipate wants 
that will only exist in the future. It is only ana- 
tural growth that isa healthy one. Our people 
experienced the effect of the injudicious applica- 
tion of money in the speculations of 1836 and ’7 
The sums borrowed at that time by the states of 


‘Illinois and Mississippi, for instance, instead of 
to the other, without seeing one government offi- | 


benefitting, were productive in fact of the most se- 
rious evils that could befall them. The works pro- 
jected were in advance ofthe business wants of 
the country, and most of them could not have been 
sustained, if built. In many cases the routes se- 
lected were not such as a wider experience has 
shown to be, the proper ones. The money ob- 
tained led to the undertaking of collateral works, 


»|gave an inflated value to allkinds of property, and 


stimulated speculation to an extraordinary degree 
The policy adopted by the above states was a 
false one from the beginning to the end. The ap- 
parent prosperity of a few years proved to be 





most unsubstantial. A disastrous revulsion fol- 
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lowed, involving a complete abandonment of the 
schemes undertaken, with the loss of all or nearly 
me invested in —— an entire a. ofistate, 


iteto a neces- 

ss ich, in 
a, ve con- 
rail oats pressing wants, 


so “whidh now are dition under i dis- 
advantages. Thal eit “a 

The crodita behead Salons pro- 
duced incalculable mischief. But for them, they 
would make vastly greater progress, and have 
occupied a very different relation inthe por 
of the states, from what they now mahahe 
experience of each, is evidence, on an extended] a 
scale of the injurious effects upon our own people, 
of undertaking works of public improvement, for 
which there is not obvious necessity, and means 
for support at the time. 

It is only for works that are wanted, and which 
will yield a remunerating revenue, that we can be 
benefitted by borrowing. We shall suffer as much 
in departing from this rule, as will the capitalist 
who furnishes the money. It is for -the purpose 
of laying down some general rules, to serve as 
guides to safe investment, addressed more partic- 
ularly to foreigners, but equally applicable to our 
own people, that is the chief object of our pre- 
sent remarks. 


As before stated, our safety depends upon our 
confining ourselves to legitimate projects, in which 
all the conditions of'success exist. The most reli- 
able test applicable to projects in newly settled, 
and agricultural portions ‘of the country isthe abil- 
ity of the local population to contribute a consider- 
able portion of the cost of their construction. Such 
contributions are good evidence that the commu- 
nity capable of making them, will be able to sup- 
ply a’sufficient traffic for the support of a railroad, 
and aré a guarantee that those having the enter- 
prise in charge will take good care not to waste 
money by injudicious expenditures, or bad man- 
agement. Roads built under these guarantees will 
as a general rule, be sure to be remunerative, and 
as soon as experience shall demonstrate the fact, 
we shall al-vays find a ready market abroad, for 
suchas we cannot carry ourselves. 

Acting upon the rules we “have laid down, we 
cannot oyerdo the business of railroad construc- 
tion, and no danger is to be apprehended from their 
progress, however rapid. The moment we depart 
from them, we throw aside allthe guarantees of fu- 
ture safety. All destinction between sound and 
speculative projects is lost sight of, and we shall 
be as liable to waste as to invest our money prop- 
erly. Ifschemes that look well on paper or about 
which a plausible story can be invented, are al- 
lowed to take the same place in popular favor with 
those having a substantial basis in the contribu- 
tions of parties immediately interested in their con- 
struction, our present prosperity is soon to meet 
with a disastrous reverse. 

It is exceedingly fortunate for us, that the cau- 
tions we have urged, have, with few exceptions, 
beer observed, both by our companies, and the 
purchasers of their securities. The great mass of 
these securities held on foreign account, are 
wel! based. They were taken at fair rates, and 
there has been a steady appreciation of their mar- 
ket ‘value at home and abroad. Our principal Eu- 
ropean customers, ie Germans, have Sorter un- 











derstandingly. They have thoroughly studied the 
situation of our people, their wants, the relations 
that 4 sustain to the commerce of the 


HE 


wich a i) merchant would be governed in 
the purchase of merchandise. They satisfy them- 
selves thatthe securities offered possess évery in- | 
trinsic: merit; hat théy répresent an actaal dasi- 
ness transaction, and they will take none of a dif- 
ferentcharacter, no more than will a correct bank- 


of lehunt dfefmtedydibn’aper. Such Parke 


may turn out to be good, but the rule is against it 





German purchasers in buying largely of our se- 


curities, ok. Aled procapticn Poe. reat, service 
to us ds fellas “o® tHemduives * # purchase 
what they have an immediate use for. They do 


not load themselves with three or four times the 
amount for which they have orders, for the pur- 
pose of speculation, nor for the purpose of holding 
them to await a contingent or future demand.— 
The consequence is they are regular buyers, in- 
creasing theirorders, little by little, by each steam- 
er, which gives steadiness and regularity to the 
market on this side. For these reasons the Ger- 
mans are our best customers in more respects than 
one. They are the largest buyers. They confine 
their purchases to our best securities, which in- 
directly serves as a check upon weakerprojects, 
and they purchase with the same regularity that 
their merchants do our cotton and tobacco, and in 
this way, give a uniform tone and character to 
our money market. 

The English purchasers on the other hand, pur- 
sue an entirely different method. Instead ofcom- 
ing to this country to study the rationale of our 
system, to collect information that shall enable 
him to discriminate between fictitious and merito- 
rious projects, the purchaser for investment buys 
of some London house, which has bought out an 
‘American scheme, in that market. In this case 
the Banker in fact represents the seller, repeats his 
statements and representations, and knows only so 
much about the affair as the principal, who is anx- 
ious to sell, communicates tohim. Ofcourse all 
information is drawn through interested and con- 
sequently unsafe channels. Now of all the na- 
tions of Europe with whom we are on terms of fa- 
miliar intercourse, the Englishman knows the least 
about this country, its condition, its internal econ- 
omy, its’ works of improvement, its resources, 
‘what we have accomplished, and what we are now 
Going. The mass of his countrymen have never 
made this country an object of study. One of the 
peculiarities of that people is, that they are gov- 
erned by certain maxims, or habits of thought, 
which when adopted, are only changed with the 
greatest difficulty. The English investments in 
this country made in 1835, turned out disastrous- 
ly, and they at once drew the inference that none 
could be safely made, and they have steadily re- 
fused to investigate the subject up to the present 
time. The incredible progress which we have 
been making without their aid, and the wonderful 
success of our works, have at last awakened to 
some extent the Englishman from his indifference, 
and he has recently began to inquire about our 

ailroads. The few purchases which has thus been 
(ii, have been in projects bought out in Lon- 


land consequently it. is. properly..rejected......Our.)shec 


don, about which in fact he actually knows noth- 

ing, and can know nothing except by coming to 

the United States, _ —e a personal study 
sequéntly 





“ the highly deocecbie pt wealthy firm of Jones 
Brown ag si at) Wha st which is probably just 
ict hat sho nes, Brown 

‘smith ine "aBont ni ome railroad 
investment in the United nar % Most pro- 

ably they have never given a thought to the sub- 
io, diling (scheme was presented. They have 
never been in the business. They are most re- 
‘table men, of unquestioned character and in- 
tegrity, and no firm in London stands higher, but 
on talking upon the subject of a proposed road 
Mr. Smith may very likely inquire (as was the 
fact at a recent dinner given by the Lord Mayor 
of London, at which an American gentleman was 
present,) ‘‘ which of the two American States were 
the largest, Cincinnati or Illinois !!” 

Now there can be no arbitrary maxims laid 
down, by which persons without any knowedge 
of the project themselves, can distinguish a sound 
form in an unsound project. A lineorscheme may 
look ever so well on paper, and still prove a worth- 
less one. A person, to correctly estimate the pro- 
bable business ofa given line of railroad, must un- 
derstand the tendencies and direction of the com- 
merce of the country. In a new country like our 
own, these tendencies are constantly changing as 
commerce becomes, through the aid of modern 
improvements and science, released from old chan- 
nels, which were the natural water courses. A 
person too, to form a correct estimate of the prof- 
its. of a road, must. be well acquainted with the 
capacity of the route traversed to supply a lucra- 
tive business. The examination of the best maps 
or the study of the best geographical or commercial 
gazetteer, will throw but. little light upon the 
subject. The representations of interested parties 
however honestly: made,’ may contain fallacies 
which nothing but a personal examination could 
detect. 


We think the interest of all parties, both of pur- 
chasers and sellers, will be best promoted by. hav- 
ing allour schemes first brought out at home. It is 
only at home that a correct estimate can be form- 
ed of their value. The general sentiment of the 
country will rarely mistake either the character 
of the project or of the parties engaged in it. This 
sentiment will assign to it its true position. The 
evidence upon which this judgment is made up, is 
often of too complicated and subtle a kind, to be 
either analized or sustained by reference to partic- 
ular and palpable facts ; but for this very reason 
it is all the more valuable, and less liable to lead 
into error. We often cannot trace our strongest 
convictions to any source. We adsorb them, as the 
plant doesthe atmosphere. Weoften oppose them 
to the strongest individual testimony. Nothing is 
more common than to disprove the direct, state- 
ments of a witness, by the common sentiment of 
a community. Now by taking upa scheme brought 
out in London, the purchaser dispenses with the 
very best evidence in the case,—evidence, too, 
which may constitute his only safety. 

Parties, on taking a scheme to London, have two 
objects i in view; either to obtain a better price 
Shan ean be ad at home, oro sellsmething tha 
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has nodomestic market value. In the first case, 
it is for the interest of the foreigner to make his 
purchase in this country, becauses he can_ buy 
cheaper. In the second, he runs a great risk in 
buying what has no market value where best 
known. He pays higher prices, and he runs great- 
er risks than if he made his purchases on this side 
of the water. In both cases he discards a whole- 
some rule which cannot long be violated with im- 
punity. Ifhe takes up a project which has not 
sufficient domestic repuation to give it currency, 
it may result in positive injury to us, though we 
may get his money. We are as much injured as 
heis by borowing for projects that are not legitimate 
and self-supporting, as the cases instanced fully 
prove. 

Again, there is great danger that the English 
market will be lost to us, if has not already been, 
by the course that negotiations brought out in that 
country have taken. The schemes: brought out 
there are as much for sale asever. They have been 
simply taken off the hands of the first holders.— 
This does not dispose of the securities, by any 
means, They are still held in large blocks by lead- 
ing capitalists, and are yet to be taken forconsuwmp- 
tion. The German banker distributes his bonds in 
small lots among the whole population, as he would 
tobacco and corn were he a merchant. A good 


| American railroad security, of an established char- 


F be returned. 


' market. 


acter, is as current in Germany as is a bank note 
in England. It must be a similar credit to be of 
value to us in there. Unless it can be obtainedthe 
securities we have already sent to England may 
The want of a general demand for 
our securities is the reason why they advance so 
slowly after they are bought out in the London 
We presume that the Illinois Central 


| bonds will not bring a penny more than the first 


ee ah DELLE OAT RITES 


day they were sold. If the scheme had been first 
brought out in this country, so as to interest Amer- 
ican and continental as well as English buyers, we 
have uo doubt that bonds of that company, which 
are not selling at all in this country, would by 
this time have commanded a handsome premi- 
um, 


To our people we repeat our conviction that, all 


| our schemes should be brought out at home. If 
| We first give currency to them we invite the com- 
| Petition of capital throughout the whole world.— 
» This competition is sure to carry the securitesstea- 


dily upward. We appeal to the experience of the 
past in proof of the correctness of our views. Our 
progress has been regularly onward, because our 
system has been asoundone. Foreign purchasers 
have refused to take the securities till a domestic 
Teputation was acquired. If we had pursued any 
other method the whole system would have bro- 
Ken down long ago. If we had commenced run- 
lng off to England with our projects, as we are do- 
ingnow, and could have obtained money upon them, 
We should have only repeated the follies and 
€xperienced ‘the disasters consequent upon the ex- 
Pansions of 1885. If those engaged in new pro- 
cts can borrow all they want, they will do noth- 
ng themselves, but will spend lavishly, and very 
likely to little purpose, what they get, and our system 
wr: Paste cernine real ee which is another 
ra y growth, will expand without 
‘tength, and break down of its fanaa 
If the rules we have laid down should appear to 
Perate injuriously to some of our companies, by 





postponing their schemes to “‘a more convenient 


season,” we are satisfied that such companies are | ing 


just in situations to be benefitted by our advice. 
If they have no intrinsic strength, they must wait 
till they acquire it. Wecan do them no greater 
service than to restrain them from an enterprise in 
which they will certainly fail. As far as foreign- 
ers are concerned, our only object is to throw out 
hints, as necessary guides for their own safety, and 
we are are more free to speak because we are con- 
vinced that the interests of all parties to our rail- 
road securities, both the seller and purchaser, are, 
as be fore stated, in exact harmony. 

We desire to draw attention to this country, 
which is to be the recipient of the capital as well 
as the surplus population of Europe. Our institu- 
tions furnish guarantees of greater safety than 
any other. Capital can be made vastly more pro- 
ductive here. It is now flowing in upon us witha 
rapidly increasing volumn, and we desire to see 
such use made of it as shall confirm andstrengthen 
the favorable impression already made. 





Exhibit of the Dayton and Western Rail- 
road. 
To the Board of Directors and Shareholders of the 
Dayton and Western Railroad : 


Gents :—The first report made by P. P. Lowe, 
Esq., President of this Company, gave a satisfac- 
tory statement of the chartered privileges, the or- 
ganization of the Company and Board of Directors 
and the progress made up to the date of his report, 
together wtth an estimate of the future wants of 
the Board in order to complete the work, and sug- 
gestions also as to contemplated connections and 
influences upon other companies and like improve- 
ments, in connection with estimates of the amount 
of freight and number of passengers which would 
necessarily pass Over our road, and it is gratifying 
to know that his calculations were predicated up- 
on the right principle and safe data, and although 
some, less thoughtful, deemed them too high, yet 
we are now assured by actual results, that his an- 
ticipations will be more than realized. Important 
lateral branches and entire extensive lines of rail- 
road, not then suggested, are now under construc- 
tion, which lead directly into, and will bring al- 
most their whole product for transportation over 
the Dayton and Western line, seeking an eastern 
outlet. 

Since the above named report, two others have 
been presented to the Board and Stockholders for 
their consideration and approval, but as they re- 
ferred entirely to the finances, progress and busi- 
ness of construction, and not of any general inter- 
est, it was not considered essential to make them 
public. 

In the last published reports of this and the In- 
diana Central railway company, the mutual inter- 
ests of the two companies are referred to, and ev- 
ery day’s experience enforces the propriety of a 
union, and consolidation of the two companies; 
and one of the most important transactions taken 
by the Board of Directors is the perfecting of such 
an agreement between the two companies. _Arti- 
cles of consolidation have been executed, and on 
completion of the two roads, the present Boards 
of Directors retire, and the entire stock being uni- 
ted, one Board will be elected under the articles 
of consolidation; new certificates of stock will be 
issued, and the roads become one between Dayton 
and Indianapolis, the length of which will be one 
hundred and eight and one-half miles, with less 
than six miles of curvature, and will be capable 
of furnishing a greater number of local passengers 
than any other named route in Ohio and Indiana, 
passing as it does through the most highly cul- 
+ wag and densely populated region of these 

tates. 

The articles of consolidation provide, that the 
two Boards shall continue to execute the contracts 
of their companies, and are required to bring their 


roads up to the first class, with gravel ballast- 


That the stocks, assets, and property of each 
company shall be the property of the consolidated 
company, and the consolidated Co. shall become 
liable for all debts, liabilities, contracts, and en- 
gagements of each Co. 

The Dayton and Western railroad Co. agrees to 
stock and run the line from Dayton to Centreville, 
until the completion of the whole line to Inianap- 
olis, accounting to the other Company for the re- 


pts. 

That upon the completion of the two roads con- 
structing, accounts shall be made out and a state- 
ment of cars, rolling stock, and materials furnish- 
ed, and from these the proportionate value of the 
stock in each road shall be determined, for which 
certificates of stock shall be given in the consoli- 
dated company. These articles were perfected and 
ratified by the companies in July, 1852. 

These two roads, thus consolidated, form a per- 
fect line between the two extreme points, and, in 
connection with the Ohio Central roads, form the 
only central line of railroad leading east and west 
through the States of Ohio and Indiana, and by 
which no successful opposition can be made by 
any roads now chartered, and therefore it must be 
an unusual dividend paying route. 

The railroad interests of Ohio are now very fully 
developed, and the companies now formed and 
underway, are sufficient for all practical purposes 
in the conveyance of all the through and local bu- 
siness and passenger traffic. A majority of the 
chartered companies run north and south to the 
central line, and butthree or fourrun east and west, 
the most important of which is, and always will 
be, the one constructed along the National Road. 
This is justly called the “Great National, Central 
Railroad, Mail and Passenger route,” passing thro’ 
the cities of Wheeling, Zanesville, Columbus, 
Springfield, Dayton, Richmond, Centreville, Cam- 
bridge city, Indianapolis, Terre Haute, to St. Lou- 
is, and thence by the Pacific railroad to San Fran- 
cisco. 


It may be truly asserted that upon no other rail- 
wav route west of the Alleghany Mountains, is 
there so great an amount of taxable means so 
equally distributed, nor a road which passes thro’ 
a more highly cultivated country. In Ohio alone, 
immediately along this central route, there are 
more than one hundred millions of dollars of tax- 
able property, a very large proportion of which is 
constantly employed in the production of trade 
and traffic for this great thoroughfare. The same 
estimate is equally applicable to this route in In- 
diana. Wayne County, with her Richmond, Cen- 
treville, and Cambridge city, Marion County with 
Indianapolis, together with ether connties, show a 
great excess of taxable means over any other line 
of road in the State, and it may be conceded as a 
fact that on this grand central national road route 
there is an excess of more than one hundred and 
fifty millions of dollors of taxable means over that 
of any other direct east or west railroad route, as 
will be seen by comparing the several reports from 
the Auditors of States. 

In the Engineer’s report, accompanying Mr. 
Lowe’s exhibit, he correctly remarks, “that from 
the nature of the location of the Ohio and Indiana 
Central roads, they must become the Great Mag- 
netic railway, attracting the numerous tributary 
railroads which are now in operation, or being con- 
structed, leading into the highly productive regions 
on the north, and to the cities and towns scattered 
along the Ohio river, each pouring into its centre 
current, the immense harvest from the rich and 
luxuriant fields through which it passes.’ 

The line from Zanesville to Terre Hauteis capa- 
ble of supporting and furnishing more local pas- 
sengers and tons of freight than any other route 
in the States before named, and pac through 
the most highly cultivated and densely popula- 
ted region of Ohio and Indiana. The cities of 
Zanesville, Newark, Columbus, Springfield, Xenia, 
Dayton, Richmond, Centreville, Cambridge City, 





nightstown, Indianapolis, Terre Haute, and 
eld, Illinois, contain a pepulation of more 
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a 
than one hundred thousand inhabitants, and with 
their immediate influences will sustain the road, 
independent of any through business. 

Qne very important aid to the central line, 
running east from Dayton, will he the Dayton Xen- 
ia, and Belpre railroad, upon which the work is 
now commenced, and the first section, reaching to 
Xenia, is promised to be finished by the first day 
of December. This road leads into an iron re- 
gion, and through one of the finest coal beds in 
Ohio, and when finished will be ofthe greatest im- 
portance to the manufacturing interests of Dayton, 
furnishing them with coal and iron of the very best 
quality, at low prices. The charter and connec- 
tions of this company contemplate a Baltimore 
and Washington route, over the Baltimore and Ohio 
road, and is the first route leading off from the 
Central line direct to Baltimore, east of St. Louis, 
and will have, therefore, a most. important  influ- 
ence upon our road. 

Another very important connection formed with 
the Dayton and Western road will be the Rich- 
mond and New Castle road, leading as it does to 
Logansport and thence to Chicago. The laying of 
the track is now progressing, with the same gauge 
of our road, and consequently no reshipment need 
take place until it reaches Dayton, when it may 
be either shipped to Cincinnati, Toledo, Sandusky, 
Cleveland, or farther east by the Central road.— 
By this road a uniform gauge will extend from 
Dayton to Logansport, a distance of 142 miles, and 
thence on to Chicago. 

The roads east of Dayton, now in opera- 
tion or being constructed, which point westward, 
leading directly into the Central line, and in a 
great measure dependent upon it for central west- 
ern connections, are the Pittsburg and Steuben- 
ville to Columbus, Cleveland and Columbus, 
Springtield and Delaware, a very important Pitts- 
burg and Cleveland route, Mad River and Lake 
Erie, Dayton, Michigan and Toledo, and the Mari- 
etta, Parkersburg, Belpre, Gallipolis, Chillicothe, 
and Xenia and Dayton railroads. All these will 
therefore be more or less interested in its success- 
ful operation, and add to. its income and divi- 
dends. 

Running easterly from St. Louis, and the Wa- 
bash Valley, and leading directly into the Indiana 
Central road at Indianapolis, are the St. Louis and 
J'erre Haute, Lafayette and Indianapolis, Jeffer- 
sonville and Indianapolis, Peru and_ Indi- 
anapolis, and the Madison and Indianapolis roads, 
pouring in their daily lists of passengers, tons of 
freight, thousands of cattle and hogs, all destined 
for the eastern market. 

The city of Indianapolis, the western terminus of 
the Dayton and Western and Indiana Cent. roads, 
is a.most beautiful and well situated place, con- 
taining some 10,000 inhabitants, andis the central 
point for some seven or eight railroads, all having 
common interests with our line. Passing east over 
the Indiana Central road, are the flourishing towns 
of Greenfield and Knightstown. Here the Jefter- 
sonville railroad enters the Central line, and at- 
fords the cities of New Albany, Jeffersonville, aud 
Louisville, as well as business direct from the Ohio 
river, below the falls, easy access to Central. Indi- 
ana and Ohio, and especially during low stages of 
water in the Ohio above the falls, will this accom- 
modation be of great advantage to the freight and 
passenger traflic in their transit to the lakes, and 
further east, and add materially to the receipts of 
the Dayton and Western road. East of this are 
Raysville, Germantown, Ogden, Dublin, and Cam- 
bridge city; the latter is a well built and prosperous 
place at the crossing of the Whitewater canal. A 
heavy business is concentrated here, and a very 
large pork business carried on. At this point the 
Cincinnati and Cambridge City railroad crosses on 
its way to New Castle. East of Cambridge is Cen- 
treville, the county seat of Wayne county, which 
is the most highly improved and productive por- 
tion of Indiana, a place largely, interested in the 
wheat, our, and pork trade. East of this is Rich- 
mond, celebrated for its large investments in agri- 
cultural and manufacturing enterprises. At this 


Central line, with its trade and passengers for the 
west. Also the Logansport, New Castle and Rich- 
mond road with its trade for the east, over the 
Dayton and Western road to Dayton. East of 
Richmond is New Paris, a flourishing town of per- 
haps one thousand inhabitants, from which point 
were shipped this spring over the Dayton and 
Western road, from one house more than 500 tons 
of bulk meat and lard. East of this town are sev- 
eral new places, building up with railroad speed. 
In fact more thriving towns can be enumerated be- 
tween Dayton and Indianapolis, the two extremi- 
ties of the Dayton and Western and Indiana Cen- 
tral roads, than upon the same lengthof any other 
road in either of the two states. 

Dayton, the eastern terminus of the road is 
known as possessing the best improved water pow- 
er in the state of Ohio. Its importance as a com- 
mercial, as well as a manufacturing city, is rapid- 
ly developing. This year the large amount of 
building materials on hand have been found inad- 
equate to the imperious demands of improvement. 
The canal running from this city, to Toiedo, Fort 
Wayne and Lafayette furnishes an important in- 
land commerce to the city. The sixteen gravelled 
turnpike roads, diverging to every pointto the sur- 
rounding country, furnish easy access for business 
and the carriage of the family, and for country 
town products to this market on its way over the 
railroads, and in return, takes away the products 
of the hundreds of hands employed in our manu- 
facturing establishments, for the improvement and 
embellishment of the surrounding country. Here 
also may be found the most extensive flouring 
mills, foundries, machine shops, steam engine and 
railroad car establishments, very extensive oil mills 
together with all other essentials for a large and 
rapidly increasing trade. Here too are the termi- 
ni of several railroads, now in successful operation 
viz: the Dayton and Michigan, the Mad river and 
Lake Erie railroad, the Ohio Central, the Colum- 
bus and Xenia, the Dayton and Belpre, and the 
Cincinnati and Dayton Short Line, now construct- 
ing, the Cincinnati, Hamilton and Dayton, the Day- 
ton and Greenville, and the Dayton and the West- 
a the surveyors are now at work on anoth- 
er strvey north, through a good country, and ma- 
ny very flourishing towns, to Detroit, on the Lake. 

Dayton has fine churches, unsurpassed private 
and public schools, and a highly flourishing female 
academy, banks, and market houses, a court house 
not exceeded for architectural beauty, telegraph, 
express and mail facilities, and is in need of but 
few of the prerequisites to supply a great city. 
These all tend to advance the prospects of the 
Dayton and Western railroad, relying solely upon 
it for a direct western outlet. The road was open- 
ed to New Paris in February last, to Richmond in 
March, and to Centreville in April, and although 
we have no regular connection west of Centreville 
as an outlet, yet our daily freight and passenger 
trains are making their regular trips, and promise 
good returns during the summer. 

The vast importance of the Dayton and Western 
and in the cities of Dayton and Indianapolis may 
be estimated from the fact that where there are 
from sixteen to eighteen distinct and important 
railroads now centering in them and the most di- 
rect and central route east and west from these 
places is over the Dayton and Western end India- 
na Central roads. 


This line will make the distance from Columbus 

the capital of Ohio, to Indianapolis, the capital of. 
Indiana, 174 miles. 
It was expected that the road would have been 
opened to the State line in October last, but the 
unusual state of the season preveated the contrac- 
tors finishing the grade, the deep cut and fills, but 
it is gratifying to know that the road is now in 
good running order to Centreville, Indiana, and 
will be fully ballasted before another winter. And 
the amount of business done since the opening 
gives good assurance that great success will be 
certain. 


There are now upon the road 5 locomotives, 5; 
passenger and baggage cars, 80 box, cattle, hog 
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once to make such additions as are necessary to 
meet the wants of the road. 
The company own extensive depot grounds in 
Dayton, upon which they have a spacious brick 
warehouse and engine stables, and are now crect- 
ing Machine shops and Car buildings to meet the 
requirements of the road. 

’ COBT OF ROAD AND FIXTURES. 
Total cost of road and other fixtures, inclusive 
of interest, discount on bonds, &c., up to this date, 
May ist, 1853. 


Graduation, Iron Freights, &c....... $532,955 05 
Masonry and Bridges............... 20,664 50 
Ties, Chairs and Spikes............. 27,341 24 
Laying Track and Ditching......... 21,910 00 
Ballasting road... 1... ...2 wees wees 10,000 00 


Water stations, Engineering service, 


and right of way.... .... ..6. eee . 12,227 68 
General depot and grounds.......... 14,306 52 
Cattle guards, road crossing, etc.... 3,728 05 


$643,127 99 





Passenger and freight cars.......... 46,726 31 
Machinery........ 6 Heb ss 38,434 66 

$85,160 97 
Engine house and tools..........+. $5480 29 


$788,769 25 
Jnne, 1863. H. L. Brown, Pres’t. 


Railway Capital and Expenditure in the 
British Isies. 

The railway department of the Board of Trade, 
have issued a return from which it appears that 
the capital and loans authorised to be raised pre- 
vious to the 31st Dec., 1851, by railway companies 
in the United Kingdom amounted to 361,428,448/. 
The amount of share capital paid up to that date 
but not entitled to receive any preferential divi- 
dend or interest, was 155,060,024/., and receiving, 
or entitled to receive preferential dividend or in- 
terest 34,494,165. The total amount raised on 
loans was 58,686,717/., making the total amount 
raised on shares and. loans 248,240,897/. The total 
length of railway opened for traffic on the 31st 
Decembor, 1851, was 6,8894 miles, of which 1,277 
miles consisted of single lines. The length of line 
in course of construction was 800 miles, and not 
commenced or in abeyance 4,272 miles, the total 
length authorised being 11,9624 miles. The capi- 
tal and loans authorised to December, 1850, am- 
ounted to 362,796,677; and by acts passed in ’51, 
to 6,815,172/., together, 896,611,849/. From this 
sum is deducted the amount of reduction made in 
the capital and. loans authorised to December 
1850, by acts passed in 1851, including the Great 
North of England railway capital,8,183,401/. leav- 
ing the total amount authorised on the 31st Dec., 
1851, 361,428,448/., being a decrease of 1,368,229/ 
as compared with the 31st December, 1850, The 
amount raised by shares and loans to December, 
1850, was 240,270,746/., and to the 31st December 
1851, 248;240,897, showing that7,970,161 had been 
raised during 1851. Some of the companies rais- 
ed 194,496. in excess of their Parliamentary pow- 
ers. The whole amount which at the end of 1851 
the companies retained power to raise was 113,- 
382,048. It also appears that the powers granted 
by Parliament for the compulsory purchase of the 
land required for the construction of 90 lines, 
branches and extensions, in the aggregate 1,986% 
miles in length, have been allowed to expire with- 
out the exercise of such powers, and the capital 
appropriated by Parliament for their construction 
amounted to 37,567,280/. The total length autho- 
rized to be constructed by the acts for these lines, 
etc., was 2,8404 miles. During 1851 six leases and 
purchases of lines were authorised, viz : the leas¢ 
of the Buckinghamshire, 58 miles in length to the 
London and North Western railway company, for 
999 years, the East and West Yorkshire 15} miles 
in length, to the York and North Midland for 99 
years, the Exeter and Crediton6 miles to the Bris- 
tol and Exeter for 7 years, and ‘Gloucester and 
Dean: Forest 6 miles, to the Great Western, 
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Rotherham, Barnsley, Huddersfield, and Goole 154 
miles, by the South Yorkshire and River Dun Co.; 
and the Wilts, Somerset and Weymouth by the 
Great Western company. 





Cincinnati and Charleston Railroad. 
The people of Cincinnati are taking up with 
much interest. the old project of a railroad from 
that city to the south Atlantic poris. At a recent 
citizens meeting, the following report of a commit- 
tee, previously appointed, was presented by Judge 
Hall, and unanimously adopted : 


The committee have been much gratified by an 
interview with the highly intelligent and influen- 
tial gentlemen who have been deputed by the cit- 
izens of Knoxville to visit our own city, for the 
purpose of interchanging views and information in 
reference to the proposed road, and they indulge 
the hope that this meeting may be the means of 
renewing the interest which has long been felt 
here, in regard to the matter, and directing it to a 
profitable result. 

The subject is not new to our citizens to whom 
it has heretofore been presented under the most 
imposing auspices. Nearly twenty years ago the 
magnificent scheme of a railway connection be- 
tween the Atlantic Ocean at Charleston, 8. C., and 
the great northern Lakes, at a point within our 
State, was urged upon our community under the 
influence of some of the most distinguished names 
of our country, among which were those of the 
Revered Harrison, Hayne, Drake and Blanding. 
The project as then proposed was unsuccessful, not 
on account of any demerit in itself, but from cau- 
ses to which it is not now necessary toallude more 
particularly. But although the plan of a continu- 
ous road from the Ocean to the Lakes was aban- 
doned, the connection contemplated, being deman- 
ded by the circumstances and wants of the coun- 
try, has been silently working its own way, and, 
with the force of a current obstructed in its natu- 
ral channel, is about to sweep away the obstacles 
opposed to its progress. The resources of North 
and South Carolina, Georgia and Tennessee have 
been liberally expended in connecting the seaboard 
as various points with the interior, until the rail- 
road system of the South has approached thegreat 
valley of the West, in our direction asfar as Knox- 
ville, Tenn.; while the roads extending North and 
East from Cincinnati have reached the Lakes at 
several points, and are successfully united with a 
vast system of railroad communication, pervading 
all the eastern and middle States. From Cincin- 
nati southward, in the direction of Knoxville, the 
rails are now in progress of being laid from Co- 
vington opposite our city, through Lexington to 
Danville, in Kentucky, leaving a single link to be 
provided for of 140 miles, between the last named 
place and Knoxville, to complete the enterprise 
which has heretofore astounded and baffled the 
best minds of the country by its vastness and the 
difficulties surrounding it. Individual enterprise, 
local interests and state pride, have conspired with 
the natural current of business, and the gradual 
progress of improvement, to press forward in par- 
cels the greater portion of this work, and a link 
only remains to be made to unite and bind togeth- 
er, like the Keystone of the Arch, the unconnected 
parts of this immense fabric, into one great nation 
line. One hundred and forty miles of railroad 
are only wanting to complete the connection by 
that rapid mode of transit between the workshops 
of New England and the plantations of the South, 
through Cincinnati. One hundred and forty miles 
of railroad only are wanting to unite the whole 
railroad system of the South, to the. whole railroad 
system of the East and North, and to establish a 
daily intercourse between the shores of the Atlan- 
tic and the Gulf of Mexice, ow one hand, and the 
valley of the Mississippi and the northern lakes on 
the other. 

The railway from Knoxville to Danville is, if not 
the most important, certainly, ; the mosi.im- 
ser og eager a Cincinnati interests... It is 

art of the line of railway leading to, the southern 
Cities, planned and chartered in 1886, It is the 


the rest. 


the Ohio, with Charleston, S.C. This single link 
(not more than 140 m’ls) will unite Buffalo, Cleve- 
land, Sandusky, Toledo, Chicago and St. Louis, 
(in the North and West) through the central city, 
Cincinnati, with ali the cities of the Sonth—with 


railways radiating from Cincinnats, whose circuit 
isa thousand miles in diameter, whose territory 
comprises five hundred thousand square miles, and 
whose cities are fast growing to a magnitude rival- 
ing those of the ancient empires. One hundred and 
forty miles of railway will be snfficient to con- 
nect this immense circuit, and compass this vast 
result. Look at the lines completed and con- 
structing, and you will at once acknowledge this 
fact. 

1. On the North, terminating at Cincinnati, we 
have these railways, viz : 

To. Miles. 
Bote, via. Cleveland <. « «) 000 .dee,c006..0 pes 384 
Pittsburg, from Crestline .... ...........-.--180 
Sandusky, from Newark via Co'umbus.......101 
UIE WIN BOON 6 6 oes kasd nacentd nied 216 


Toledo via Troy, constructing ............... 22 
UBICARO, VIN NOWCAREE . 2... 66. cecente'ng eens 258 
Terre Haute, via Indianapolis............... 180 
West to 
Independence, via St. Louis, constructing ....580 
Louisville, via Jeffersonville............ 22.4 145 
East to 
Wheeling, via Lancaster. .... 20.6. c.e00 s000.4+240 
y “ Columbus (added)........ .... 140 
= Mf EE ICEOIN Ac: ohahsl oe nncen oa nokia <i 
Parkersburg, via Hillsboro’.... ............. 180 


On the the north, west and east we have con- 
tinuous lines to the cities west of the Alle- 
ghanies, making, without repeating distan- 
These are main lines concentrating at Cincinna- 
ti. To the South they will be carried on by one 
great trunk line—from Covington, via Lexington 
to Danville—103 miles. 
Now let us look at the lines concentrating at 
Kroxville, from the South: 
Miles. 
1. The East Tennessee and Georgia, to Day- 
WOM xesiwads it. diiat. dll dois HOI UOLEO 
Western ond Atlanta R R., vie Dayton to 
Atlanta ...... VUs 


bo 


120 


me) 


8. From Atlanta to Charleston, via Augus- 
4. From Atlanta to Savannah via Macon....293 
5. Blue Ridge railroad to Charleston.... ...316 


6. Pensacola, via West Point and Montgom- 
ee errr a 250 


Aggregate of railways concentrating from the 

South at Knoxville... 0.2... 0.2. 00....1896 
Add to the above the East Tennessee railroad, 
and the Virginia Southwestern railroad, and we 
have an aggregate of 1981 miles of first class road, 
with heavy rails connecting at Knoxville and ra- 
diating through the whole south. But there are 
other roads in progress and contemplated, making 
the entire railroad system of the south as follows: 


Completed and in operation. ........ 1,981 miles. 

In progress and provided for......... 2,052“ 

In contemplation..... 6... 6... .68. 6. OTT: “ 
Rotel cisnie i. Ul ee teh 4,980 “ 


Between Knoxville and Danville is 140 miles, 
connecting 3,058 miles of railroad on the one hand 
and four thousand nine hundred and eighty on the 
other. 

This makes a vast aggregateof railway influence 
bearing upon this-city—unequalled in magnitude 





link from Danville to Knoxville must be made, ‘or 





only one which remains untouched. All other parts] these radii will be,.cut.in.two,and instead of one 
of that gigantic plan are either completed, or in a|great wheel united-at\the bub, we shall have only 
fair way to completion. If either of the other parts}disjointed spokes, The : 
are valuable, this it more so, because uniting all/sential to a union with the Blue, Ridge railroad, 
The plan of 1836 was to connect, San-| through the Rabun Gap, and to a union with. the 
dusky city, on the Lake, through Cincinnati, on] Virginia South-western railroad, and through that 


Knoxville. branch is _,es- 


with the N. Carolina lines. 
The distances and time from Cincinnati to the 
cities of the south by this line will be: 


To Charleston, via Blue Ridge rail- 


. WES. CIF DINIOD, BID 670 miles. 26 hours. 
Charleston, Augusta, Savannah and Mobile—in ir: aepaeie vias Athenta 015° 671 i 26 
fine, it is the last link wanting in a net-work of|9 gayannah. via Macon....7938 “ 32.“ 


To Pennsacola via Montgom- 
SPU UL ese Be 750 © 8000 


In addition to these cities, and intermediate pla- 
ces, we may add, that the route throngh Knox- 
ville will be the nearest to all southwestern Virgi- 
nia and western N. Carolina. 

When we look at the magnitude of these con- 
nections, can it be doubted that Cincinnati has an 
interest in this link of railway, distant as it. may 
seem, equal to that inher own intermediate roads? 
It is not making one or two hundred miles from 
Cincinnati in one direction, but it is making 2,900 
miles,—intersecting the whole southern country ! 
It is the interest of the railways already terminat- 
ing at Cincinnati to make this one for the enlarge- 
ment of their own business—and were they to con- 
sult a sound policy they would contribute largely 
to that end. 

The familiar argument so well understood, and 
so dearly cherished by every rational lover of his 
country, wbich points out the inestimable value of 
facilities for trade and travel, as means for bind- 
ing together the parts of the country and cement- 
ing the political union by the strong bonds of in- 
terest, applies with more than ordinary force and 
aptitude to the proposed work, which, by a short 
connection, brings distant latitudesinto an easy in- 
tercourse, unites the south and the east, and joins 
in a daily intercourse of commerce and courtesy, 
those whom the evil spirit of faction will never be 
able to put assunder. 

We have not space in this report to specify the 

vast commercial advantages of the proposed con- 
nection, to all concerned, but especially to Cinein- 
nati. Every avenue for trade, leading to a city so 
populous, so busy and so wealthy, diffuses the pro- 
ducts of her arts and her commerce, and pours 
riches into her lap. In every other direction we 
have railroads, turnpikes, canals, rivers, reaching 
away to distané points, and forming tributaries to 
the vast accumulation of our wealth and business; 
the south only has been closed againstus. In that 
direction our direct intercouse has been but little. 
The products of the south have reached us like 
those of Europe, through New Orleans or N. York, 
burthened with commissions and other expenses, 
while our harvests have gone to them under simi- 
lar disadvantages. The well cured ham of Cincin- 
nati is not without honor at the tables of Knox- 
ville, but it reaches them through New Orleans 
and Savannah by a route as long and expensive 
as that which brings its juicy rival fom Westpha- 
lia to the same hospitable boards. 
Knoxville is as near to us as Cleveland, if the 
distance be measured on the map, but how infi- 
nitely great is the difference of intercourse and ac- 
cessibility. We reach Cleveland by an.casy ride 
of ten hours; the fine fish of the lakes are served 
fresh on our tables, while the early strawberries 
from the gardens of Cincinnati gathered in, the 
morning, supply a luxury for the tea tables of 
Cleveland within the same day. With Knoxyille 
we have no regular direct interconrse. It is less.ac- 
cessible than London or Paris. Our social.and 
commercial intercourse with California,is greater 
than with East, Tennessee, where exists a popula- 
tion of 600,000 intelligent and bardy., Americans, 
few of whom have even seen the farms of the 
workshops of Ohio, or tested the virtues. of the 
sparkling catawba, ; [ox 

We propose to break down the barrier of'separ- 
ation, to stretch the. iron. track over a region in 


to’any upon-earth. But it is not complete. This] which the whistle of the locomotive has never yet 





been heard and to open by the railroad and the 





_ of our farms find a new outlet, and the fabrics 
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telegraph, a daily and hourly intercourse, mutual-| defendant was bound to send the message in ques- | 
ly beneficial with a who have been to us| tion correctly, and that if it failed in this duty, | will be admit 
almost as The produce | whereby damages had occurred to the plaintiffs, 


of our i mechanics will be scattered broad- 

cast throughout thecotton fields of Georgia and the 

— Charleston will be as near to us as N. 
ork, 

By the proposed road, we shall after travelling 
a productive portion of Kentucky, enter into Ten- 
nessee upon one of the richest mineral regions in 
the world. Coal, iron, copper, and other valuable 
minerals exist there in inexhaustible masses. An 
inteligent, industrious, energetic people, inhabit- 
ing a country eminently blessed in its native re- 
sources, but heretofore cut off by their interior lo- 
cation, from the great avenues of traffic, stand 
ready now to avail themselves of the advantages 
of their position, and to meet us in the profitable 
interchanges of trade. 

The proposed connection is an exceedingly im- 
portant one. ‘The progress made by roads which 
are to form a part of the great chain, has been 
such as to leave but an insignificant link to be fill- 
ed. This can easily be done by the amount of 
foreign aid that-can now be certainly counted on. 

The proposed road gives an increased import- 
ance to the Covington and Lexingtun and Lexing- 
ton and Danville roads, and should, as it undoubt- 
edly will, impart an additional value to theirstock 
and securities. 





Liabilities of Telegraph Companies, 

The Cleveland Herald, of the 28th instant, gives 
the following abstract of a cause tried in the Court 
of Common Pleas of that city, as a matter of gen- 
eral interest to the business community and tele- 
graph companies .in particular : 

Bowen and McNamee vs. the Lake Erie 'Tele- 
graph Company, before Hon. 8. Starkweather, 
Judge, May term, 1853. 

This was an action brought by the plaintiffs, to 
recover of the defendants damages sustained by 
reason of a mistake in the transmission of a tele- 
graphic despatch, sent over the line of the defend- 
ants from Monroe, Michigan, to Buffalo, New 
York, Nov, 25th, 1850. The despatch was as fol- 
lows: 


“Send one handsome eight dollar blue and 
orange, and 24 red and green, three 25 Bay State. 
Fill former orders with the best high colors you 
can.” Binwew. & Co., Adrian, Michigan 

To Bowen and McNamee, New York. 


The proof was that the despatch, when it reach- 
ed New York, read “one hundred” instead of ‘“‘one 
handsome,” and that the mistake complained of 
occurred in some office upon the defendants’ line. 
That the plaintiffs, after having had the despatch 
repeated, (how far back did not appear) and re- 
ceiving a second time “one hundred,” shipped to 
Bidwell & Co. “one hundred eight dollar blue and 
orange Bay State” shawls; that the shawls were 
returned, and reached N. Y. after the shawlseason 
had closed, by reason of which they were depreci- 
ated in value. 

The plaintiffs claimed to recover damages for 
freight and the depreciation in value. 

The defendants denied the commission of the 
error, and claimed that the despatch was so ob- 
secure as to be inappreciable, and not therefore the 


been made ; the telegraph companies were not held 
to the same accountability as common carriers, 
and that such errors, as the one complained of 
ec + occur without gross negligence. 

© cause was argued to the jury by Wm. Slade, 
jr., Esq., for the plaintiffs, and John A. Foote, Esq. 
for the defendant. 

His Honor, Judge Starkweather, charged in sub- 
stance, that telegraph companies holding them- 
selves out to transmit despatches correctly, were 
under obligation so todo, unless prevented by 


the plaintiffs must recover. That if the message 
was so obscure as to be inappreciable, that then 
the error complained of could not have increased 
its obscurity, and the plaintiffs could not recover; 
but if it was found sufficiently plain to be under- 
stood by business men and those possessing ordi- 
nary capacity, thatit was appreciable, and if char- 
ged to the injury of the plaintiffs, it was the prop- 
er subject matter for damages. All these ques- 
tions were for the jury upon the evidence of the 
case, 

wie jury returned a verdict for the plaintiffs for 


St. Lawrence and Atlantic Railway. 

The Montreal Herald of Tuesday last, contains 
an account of the meeting of the stockholders of 
the St. Lawrence and Atlantic railroad company, 
in reference to the amalgamation of the said road 
with the Grand Trunk railway of Canada. 

The vice president of the company, Benjamin 
Holmes, Esq., read the following 

REPORT. 


“The proprietary having been called together 
on the present occasion mainly for the purpose of 
bringing under the consideration of shareholders, 
a project and agreement for the amalgamation of 
this company with the Grand Trunk railway com- 
pany of Canada. 

It is provided by the act of the Provincial legis- 
lature, 16 Vic. c. 39, that such an amalgamation 
may take place, and the same statute prescribes 
the course which is to be pursued for obtaining 
of the shareholders their formal assent to such 
agreements as the directors may submit to them. 

The directors became early aware of the import- 
ant advantages which must attend a consolidation 
of the railway interests of the province; and so 
soon as they were empowered to do so, they en- 
tered into a communication with the Grand Trunk 
railway company, with the object of preparing 
agreements on terms such as might be expecte 
to receive the sanction of the shareholders. 

In considering these terms, the board necessari- 
ly had under review the condition and prospects 
of the company’s railway property as an indepen- 
dent undertaking ; and though their financial po- 
sition was so far advanced as almost to relieve 
them of apprehension in regard to future requisite 
provision of funds, and their works in such astate 
of progress as to render certain an early connec- 
tion with the Atlantic and St, Lawrence railway, 
at Island Pond, the board could not but feel as- 
sured that great advantages to the shareholders 
wonld accrue from an amalgamation with the 
Grand Trunk line, not only immediate, but at a 
future date, through the guaranteed annual divi- 
dend to which the capital invested in the portion 
of the railway already productive would be admit- 
tedly entitled. 

Of the whole extent of the company’s line, 96 
miles, extending from Longueuil to Sherbrooke, 
the proprietary are aware have been in operation 
since Sept. last; the remainder is so far advanced 
as to promise a connection with the Atlantic in the 
month of July next. 

Here follows a table showing the ultimate cost 
of the road to be 1,246,924/ 2s. 6d.—and the a- 
mount required ~to finish the road 158,886. 19s. 
11d. 


The report goes on to say: 


The agreement which the Grand Trunk railway 
company propose to enter into with this company 
lies on the table for the information of the meet- 
ing. It is proposed that the railways chartered, 
and in progress, between Port Sarnia on the west, 
and Trois Pistoles and Portland, on the east: and 
south, should form one system, and share a’ com- 
mon fund of future profits, except the Atlantic and 
St. Lawrence company, which will be. secured in 








eauses over which they had no control ; ‘that the 


EE 

cost. .The St. Lawrence and Atlantic company 
on the following terms, Its en- 
tire liabilities will be assumed and all its engage- 
ments and contracts will be guaranteed by the 
Grand Trunk company—its shareholders will re- 
ceive (reduced into sterling money) shares in the 
Grand Trunk company, corresponding in amount 
with those they now hold. They will have also 
the pre-emption of shares in the Grand Trunk Co. 
to the amount of 87,500/. as set forth in the agree- 
ment. 
The company will receive fromthe, Grand Trunk 
company 75,000/. sterling to cover dividends of in- 
terest forborne, and to place the St. Lawrence and 
Atlantic shares, some time since paid up, ona 
footing with the shares of the Grand Trunk Line, 
which are only hereafter to be paid up. Lastly, 
since in the contracts entered intoforthe construc- 
tion of the Grand Trank railway, provision is 
made tor the regular payment of interest at 6 per 
cent per annum, on all the bonds of the amalga- 
mated company, as well as on all theshares issued 
—up to |the completion of the] contracts, the 
shares which may represent St. Lawrence and At- 
lantic stock will receive annual interest at this 
rate, on their full amonnt up to the time of the 
completion of the contract. 


The directors have considered very fully the 
terms of the arrangement, which is here submit. 
ted. It is unnecessary for them to enter at large 
into a discussion of its details. or to offer more par- 
ticularly their reasons for recommending its adop- 
tion, they conceive that the spirit in which the 
general plan has been designed is a fair one, and 
that the same spirit is carried throughout the mi- 
nor provisions. They conceive also that there ex- 
ists the amplest security that every engagement 
will be fulfilled by the parties to the amalgama- 
tion. 

The directors find it necessary also on the pres- 
ent occasion to seek a declaration.-6f forfeiture to 
of such few shares as are still unpaid, to enable 
the Company to close its accounts, complete the 
transfer and carry out the arrangement now sub- 
mitted. The directors, on closing their report, 
cannot avoid conveying to the proprietary, anex- 
pression of their conviction, that to the ability, 
tact and zeal displayed by A. T. Galt, Esq., in the F 
negotiation with which he, as President of the Co. 
was charged, is mainly to be attributed the very 
satisfactory proposed arrangement now to be de- 
termined for the transfer of the company’s inter- 
ests, and its identification with the Grand Trunk 
railway company of Canada. 

Resolutions were then passed to “ratify, ap- [ 
prove of, and in all respects confirm and adopt’ 
the amalgamation proposition, and 

“That from and after the 25th of July next, the 
property, real and personal, and all the funds, 
books, and all other assets of the company, of ev- 
ery description, be handed overto the said ‘Grand 
Trunk railway company of Canada,” and the di- 
rectors of this company be, and they are hereby 
accordingly authorised to do all things requisilé 
and necessary to carry out, perfect and execulé 
the said agreement of amalgamation, so that the 
same shall have full force and effect according 
the several provisions thereof. 





Boston and Providence Raitiroad. — 

The annual meeting of the Boston and Prov 

dence railroad, was recently held at Boston, the 
president in the chair. 


The annual report was read. The receipts for 
the year, ending June 1, 1853, had 
been 


wsisn otichin gd pila ites: ellela osencnlery $469,656 62 
ERBADAOR Gs bis: ids 0K. doin, «'ewnile-oeicts 242,222 45 
~ seemed 6 

Net earnings ........ ..06 seee <e $227,454 17 
which is equal to a surplus of $6000, over seve 


per cent. 
Included in the expenses is the laying of fou? 
and a half miles of new rails, ‘also the interest 
bonds, and the cost ofa new engine, altos 





the limited return of siz per cent per annum on its 
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During the preceding year the recbipts werd ©! 
. , $411,363 14 
Net income......... 0... s00. sees ee. 187,617 51 

Increase of net income for the year ending June 
1, 1858, $89,816 66. 

The difficulties resulting from the competition 
for.freight on the different lines between N. York 
and Boston have been adjusted, and a fair price is 
now paid. 

During the year not the slightest accident has 
happened to any passenger in the trains. No pas- 
senger has sustained any injury for the last nine 
years—except from attempts to enter or leave the 
cars while in motion; and further, during the 19 
years of the operation of the road, no passenger 
has lost his life excepting from the same cause. 
No suit had been brought during the year against 
the company, for injuries received on the road. In 
regard to this freedom from accident, the directors 
ascribe it to the good management of the superin 
tendent, Mr. Lee. 

The road to Hartford will be opened during the 
ensuing year, and also the road from Providence 
to Bristol. 

The President stated that during the last two 
years eight and a quarter miles of the road had 
been relaid with newiron, without any charge to 
construction account, and that this renewal would 
be continued until the entire road had been re- 
laid. 

3325 votes were thrown for directors, nearly ev- 
ery one for C. H. Warren, Wm. Amory, Wm. Ap- 
pleton, John Barstow, 8. T. Dana, Jos. Grinnell, 
Geo. R. Russell, the old Board, except that Mr. 
Dana takes the place of Mr. Dwight, who resign- 
ed. 

The directors have declared a dividend of three 
dollars per share, payable on the 20th of June.— 
This makes 5 and a-half per cent divided for elev- 
en month’s earnings, equal to six per cent per an- 
num. 





The Grand Trunk Railway of Canada 

The great scheme for supplying Canada with 
the required extent of trunk railway accommoda- 
tion is now before the public in a way that proves 
that something more than talking is meant. The 
planis matured ; six-sevenths of the contracts are 
let to the most eminent of English railway con- 
tractors, Peto, Brassey, Betts and Jackson; the 
Canadian Government has associated itselfin a 
pecuniary point of view, with thesuccessofthe un- 
dertaking ; the company is formed of some of the 
first English railway Witectors and capitalists in 
London and Liverpool, as well as of men of the 
highest standing in Canada. To make the rail- 
way, or rather the system of railways, it only re- 
mains now that the public subscribe the portion of 
capital offered to it. 

Let us review briefly the principal facts which 
affect the undertaking as a desirable and profita- 
ble investment. First, there is no doubt that the 
undertaking is in the hands of parties—directors, 
contractors and officials—fitted in point of respec- 
tability and power to carry it out. Give them the 
money, and it is unquestionable that they will 
give the shareholders the property of the railway. 
Better names could not be associated with such 
an undertaking, for they include the first in this 
country and in Canada; the first in influence and 
standing, and the first in railway experience. In 
effect, the capital cost is guaranteed not to excee 
the estimates ; there can be an excess on only one 
seventh of the line, the other six-sevenths being 
contracted to be made for a fixed sum, by con- 
tractors of unequalled power and responsibility. — 
The undertaking includes several railways now in 
course of formation, 964 miles of line, of which 
250 are now open, and 890, will be opened before 
the end ofthe year ; altogether, railways made and 
railways to be made, the undertaking consists of 
1,112 miles of railway, to cost 91g millions ster- 
ling.. If a traffic of £25 per mile per week be ta- 
ken, fhe working Sane being 40 per cent, the 
dividend will be high—11 per cent, or thereabout, 
The te high Being 


capital ‘made, ‘the ques- 


tion ig} Will ‘Canada produce for her railways a 
traffic of 267. per mile per week? Thatis, in point 
of fact, the only great question to be considered. 
Compared with the traffic of other countries, this 
amount of traffic is very moderate; but, we un- 
derstand, that from the present receipts of some 
Canadian railways opened, such an amount is sure 
to result from the great trunk system.—Herapath’s 
Journal, April 16th. 





Quebec and Richmond Kailroad. 

Mr. William Chapman has just announced that. 
definitive share certificates are now ready to be 
issued in exchange for provisional scrip, condition- 
ly on the shareholder’s signing a subscription con- 
tract, which has been prepared inconformity with 
the provisions of the company’s act of incorpora- 
tion, and which strictly limits the liability of each 
stockholder to the amount of the shares so subscri- 
bed for. It is necessary that the issue and regis- 
tration of the shares should be completed with the 
least possible delay, in order that shareholders may 
be entitled to the full exercise of their privileges 
as shareholders, more especially in reference te 
proposals, which will shortly be submitted to the 
Proprietary, at a special meeting to be convened 
at Quebec, with the concurrence, and under the 
sanction of the Canadian Government, these pro- 
posals are, that the Quebec and Richmond rail- 
way company shall become amalgamated with the 
“Grand Trank railway company of Canada.” That 
the stock of the Quebec and Richmond railway 
shall become incorporated with that ofthe “Grand 
Trunk railway of Canada,” at par, the latter com- 
pany assuming all Its liabilities. That the share- 
holders in the Quebec and Richmond railway Co. 
on the amalgamation being completed, shall have 
the opportunity of taking shares and debentures 
of the consolidated companies forming the “Grand 
Trunk railway company of Canada,” to an amount 
equal to the stock then held by them, in the pro- 
portion of two-thirds in shares, and one-third in 
debentures. Interest at the rate of six per cent 
on the shares of the amalgamated companies, in- 
cluding the Quebec and Richmond railway com- 
pany, will continue to be paid until the ‘“ Grand 
Trunk railway Co. of Canada” is opened for traffic 
throughout. 


South Wales, 

A meeting was recently held at Pembroke re- 
specting the extension of the line to Pennar, when 
it was resolved:—‘ 1. That this meeting have 
heard complaints of delays in oceanic steam com- 
munication, is of opinion that the mercantile tran- 
sactions between the manufacturing and commer- 
cial parts of Great Britain and her colonies, as well 
as to America, can be made much more expedi- 
tious than at present, by the establishment of steam 
communication from Milford Haven. 2. That con- 
sidering that the Pembroke river can, at compar- 
itively little cost, be converted intoextensive float- 
ing Docks, it is most desirable to petition both 
Houses of Parliament to consent to the extension 
of the South Wales railway to Pennar, on the south 
side of Milford Haven.” Petitions to Parliament 
were also adopted, and intrusted to Earl Cawdor 
for presentation to the House of Lords, and to Sir 
John Owen for the Commons; and Lord Emlyn 
and Mr. Phillips, M. P:, were requested to support 
their prayer. 





Railways vs. Canals, 

By a statement of Mr. Mellish, the oldest direc- 
tor on the Grand Junction canal, it appears that 
the canal in 1853, when the London and North 
Western Act was obtained, carried annually 708,- 
257 tons of merchandise, local and through; and 
in the year 1852.no less than 1,144,579 tons. . In 
the same year, 1852, the London and Forth West, 
ern Carried 3,398,622, including coal. The canal 
used to make a profit of +d. or 4-8ths of a penny 
per ton per mile, now it is only 3-8ths.. The divi- 
dends were then 13 per cent, now about 3 per ct, 
Will any one after this say railways have done no 
good to trade by their economy and the facilities 
they afford to its developement 7—~Herapath, — 





Canandaigua and Niagara aes iroad. ‘ 


In relation toh" Canandaigua and Niagara 
Falls railroads the Buffalo Courter says : = 
“We Jean fiom the best Authérity that thisrvad" 
will be completed from Canandaigua to Tonawan-‘ 
da by the firstday of July:*. The iron is now be- 
ing laid from Batavia to the latter place, and the 
work in such a state of forwardness asto leave no 
doubt of its completion by the time specified. 
This road will pay., The business between Canan- 
daigua and Batavia fully equals the expectation 
of the Directors, and more than pavs expenses.— 
When finished to Tonawanda, a large freighting bu- 
siness will be added; and proportionably augment. 
its revenue... The. road runs through one of the 
finest agricultural regions of the State, with villages 
so near each other as to make it seem almost like 
a continues village from one end of the line to the 
other. The rich farming lands of Ontario, Liv- 
ingston and Genesee, will yield. abundant; products 
to keep the. company’s freight cars busily employ- 
ed, while the inhabitants of the country through 
which it passes, and those living in towns adjacent, 
whe are thus brought into close’ communication 
with the great trunk lines east and west, will fill 
its passenger cars to-the satisfaction of the stock- 
holders.” 





Southern papers state that an arrangement is in 
contemplation between the Presidentand Directors 
of the Wilmington and Manchester Railroad, and 
the South Carolina Company; by which the trains 
of the former will be permitted to run across the 
Wateree Swamp, and connect with the Charleston 
train at the junction of the Camden Branch. 

The staging on the Wilmington and Manchester 
Railway is now reduced to fifty miles, which dis- 
tance is constantly decreasing, and it is expected 
the whole road will be finished-by November next: 





Amalgamation of the Liverpool and Birken- 
head Docks. 

| At a meeting of the Liverpool Dock-Committee, 
held on Thursday, May 5,-Mr. Charles. Turner, M. 
P., Chairman of the Committee, stated that during 
the past week the deputation from the committee 
had aninterview in‘London with Baron Goldshmidt, 
his son, and Sir Joseph Bailie, (who represented 
the Birkenhead Dock Trustees) respecting the pur- 
chase of the Birkenhead Docks. The. Birkenhead 
Truestees stated that. £1,400,000 had been ‘spent’ 
on warehouses and warehouse space, £700,000 on 
water space,.and that if a. sale was. made’ to the 
Liverpool Trustees; the Birkenhead estate should 
be valued at that amount. They were willing to 
transfer the property to Liverpool on those terms,, 
and to receive 3 per cent on the purchase money, 
taking Liverpool Dock bonds .as security. The 
question was deferred until the next meeting of 
the committee. 


Boston, Concord and Montreal Railroad, 

On Monday, the 30th ult:, the Boston, Concord 
and Montreal railroad, was opened throughout its 
entire length from Concord. to Wells River Junc- 
tion, a distance of 93 miles. 

We are favcred with a copy ofthe seventh annual 
report of the directors from which we gather the. 
following statement ot its cost. 


BOGCK DOME Tne 6. 0000 cece once +++. $1,649,278 49 
EE TE a. coke asc anda saeada 622,200 00 

PIOAting: Get «45,0 0-3 -9:0,00 ontsene 
Dividends. unpaid, etc............. 








$2,540,217 05 
Gross receipts on 71 miles, for last | 
MUM: cces tence avec deca cone G54e anne 
Expense of running.... .....0...04 "70,878 SF 


peers on een ra 
Net earnings, .... .... 2.04) vos BT9,659 69% 
_-The-directors express the belief that when its 


gonneéetions are properly made, the road: can earn 











‘ebual to 6 per cent on its entire cost. 






50,000 per annum, or a sum 


en 
American Railroad Journal. 


Saturday, June 11, 1853. 











Railway Share List. 

We give, in our present issue, a Share List of 
railways in the United States, which presents what 
was never before attempted,—a complete view of 
their financial condition, as well as the current val- 
ue of their shares. We shall add, in our next num- 
ber, a list of the leading bonds before the market. 

We solicit the particular attention of railroad 
companies to this List, for the purpose of correct- 
ing any errors in our tables, or supplying any 
omission that may exist in them. As only two or 
three States require returns to be made, we are 
compelled to depend upon the reports of compan- 
ies for a knowledge of their condition. We shall 
esteem it a great favor if railroad companies will 
supply us with the necessary data for completing 
our tables, at their earliest convenience. 


Stock and Money Market, 

We have no particular change to note in the 
state of the market for the past week. Money con- 
tinues abundant. Fancy stocks are dull, more 
from lack of disposition to operate, than from the 
condition of the money market. There is not a 
large business doing in railway bonds, from the 
scarcity of first class securities. Sound stocks and 
bonds are well sustained, but the fancy market is 
inactive and drooping, and is likely to continue 
dull, we think, for some months to come. 

The receipts of the New York and New Haven 


railroad for May, are 

Passengers... .. 1... cee. coos eens vee. $57,846 00 

PN isiad sisicadts odie Gove cubus 9,662 00 
Moteds sics wats crdassipash «ath $67,008 90 


Paid Harlem road for 51,672 — 
gers.. ‘ 4,333 08 


RE icsihks« slokdesnienkeith $72,674 82 
May, 1852........2. 00. we... 59,297 58 


. $8,447 29 


Increase. . su eho 
The receipts of “— Hudson River railroad Co. 
for May were. . os BR eee . . $93,704 
a ; 61,038 


Increase 584 per cent...............$32,666 
The earnings of the Rutland and Burlington 


railroad company for the month of mide 
.. $40,876 08 
20,385 33 


Gain this year (nearly 100 per ct. $19,991 65 
The receipts of the Erie railroad for May are 
not up to those of April, and show a small gain 


were. ' 
In same ‘month. last. year. Seeds epics ov 








over those of May, 1852: 

TRGY WOT. 00. nose cons coos cose sees $389,412 33 

oS Sa ererrrerr rere 369,285 56 
Increase... . $20,126 77 

The aggregate fo for the e past 5 5 months. . $1,796,707 

1952.. side & 1,314, ‘688 





Increase 35 per cent...... . $482,119 
The earnings of the Chicago and Rock Island 


railroad for May were : 
For passengers... 2.2... ..0. ceee coos $27,699 64 
For freight and eee 3,715 28 


Total ..., PEPE PSE Peer enees eee -» $81,414 92 
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Railway Share List, 








Compiled from the latest retwrns—corrected every _Wednesday—on a par valuation of $100. 
































a7.) RE] git 
| af ge | haute BB fh 0) Rha > Pl 
NAME OF COMPANY. ed ef | ad |e. |e? 
° — SS 3°? wo aa & S 
7) s | = os am ak S|» 
= eo | S 2&8 5 ge | ele 
S106 4 ee es o Zz Bie 
Atlantic and St. Lawrence. .. Maine.|150 {1,417,587 3,000,000) 4,649,392) 200,283)........ none) 90 
Androscoggin and Kennebec.. “ | 55 809 878 905,300) 1,994,429) 131,006)........) none} 30 
Kennebec and Portland.. .... « | 72] 876, 741 800,000, 2,180,000} 133,338)........ none! 40 
Port., Saco and Portsmouth... ‘“ | 51 {1 355, 500) 123,884) 1,459,384) 208,669|........, 6 400 
York and Cumberland,...... « | 90 | '297 981) 291,200\In progres} 15,694)........| none] 40 
Baston, Concord and Montreal. N.H.| 93 |1,649,270, 622,000) 2,540,217) 150,538) 79,659\none, 
OS a eee ‘| 86 |1,485,000, none. | 1,485,000) 305,805) 141,83610 108 
INE icin dehan ‘aignd.n vines “ | 64 2,078,625) 720,900) 3,002,094) 287,768 56, ,266) a 
ec «| 92 18,016,684)... .....|..0. +. 328,782| 163 078) 5 “60 
menonestar.enmd Lawrence... °° 1) B&il AAA «<9 4 naclngnn. supemdee ean eetlnte sehen 90 
Nashua and Lowell......... . “ | 16} 600,000) none 651,214) 182,545) 51 B13 8 *l107 
Portsmouth and Concord.. © 11 lslethyes we | pikes hail ean eer jnone| me 
Sullivan.. SL a binenibe ol} sss shake UU ase eens kceps bees none) 9 
Conneticut, and Passumpsic. . Vt. | 61 |1,097 600 550,000) 1,745,516)........[..0. woe. none! 46 
nina bntaante needed “1120 2,435 '328, 1,964,588 a inet lati 324,790 165,340 none 35 
Vermont Central............ © {117 8,500,000, 3,500,000/12,000,000|.... /...|.... cc.) sees | 4g 
Vermont and Canada........ Ty hat ROD eee es 1,500,000|Leased tojthe Vt. C ent. 101 
Western Vermont........... Vel 392,000 TOOK) « 6 05.0.8 e:55 Recently jopened. jnone ,,, , 
Vermont Valley. .... .... +e tishl MEGA baie SAMA Ces Gs co's ok eck seme emai esa he emnenaae none atid 
Boston and Lowell.......... Mass.| 28 |1,830 ‘000 ice che | 1,995,249) 388,108) 130 881 79\104 
Boston and Maine........... “| 88 [4 076, 974, 150,000 4,092,927) 659,001; 338,215, 7 1074 
Boston and Providence...... ~ oH ae 8,160,390) 390,000) 3,546,214) 429,484) 212 625) 6 | 92 
Boston and Worcester....... 108 4,500,000 425,000) 4,845,967) 758,819 331,296 7 (1044 
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New Bedford and Taunton... ‘“ | 20 500,000 none. | 520,475} 164,230) 43,950) 744/117 
Norfolk County............. ‘ | 26 | 547,015) 819,748) 1,245,927) 67,251) 23,415\none| 67 
Lee “| 45 |1,964,070) 282,300! 2,298,534) 322,213) 101,510jnone! 864 
Taunton Branch............ «| 12 | 250,000 none. | 307,186] 187,406] 24,3991 8 |... 
Vermont and Massachusetts...“ | 77 |2,140,536) 1,001,500) 3,208,388) 218,679) 18,648)/none| 174 
Worcester and Nashua....... “ | 45 11,184,000) 171,210) 1,321,945 162, 109} 66,900) 444! 70 
SO Vines diiron Site ie antes R. I. |155 |5,150,000| 5,319,520) 9,958,759)1, 339, {873} 682,195) 644/102 
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Providence and Worcester...“ | 40 |1,457,500) 300,000) 1,731,498) 253,690) 139,514, 6 |.... 
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Hartford and New Haven....  ‘“ | 62 |8,000,000) 472,000)......... 600,408) 3382,223)none)124 
DNRRONEC., 61... n:0 cicisiehe > 40 pee | IRIE, et neta ee 2,500,000} 329,041! 168,902;none),.., 
Hartford, Prov. and Fishkill.. “ | 50 ]........)..... 0005 Ti DRORTOR . 22> sere lrcee.cres none} ,... 
New London, Wil. and Palmer “ | 66 | 558,861; 800,000) 1,511,111) 114,410)......../... > seal 
New York and New Haven... “ | 61 |2,992,450) 1,641,000) 4,825,987) 814,714) 443,993) 7 (107 
PO pian co 00:5 10 0)5/4 8 9,8 “| 62 | 926,000} 440,000)......... men As ee Ty ica 
New London and New Haven. “ | 55 | 750,500) 650,000) 1,880,610|Recently jopened. jnone) 45 
Norwich and Worcester......  “ | 54 |2,121,110, 701,600) 2,596,488) 267,561) 116,965) 444| 56 
Albany and Schenectady..... N. Y.| 17 |1,000,000) 685,301) 1,774,584) 296,112) 164,448) 8 135 
Buffalo and New York City.. “ | 91 | 900,000) 1,550,000) 2,550,500|Recently jopened. jnone| 85 
Suunlo, Corning ana, Vorks «051 (EBB ec ocesivicl veces cece TD PFORTES) . oo. ooo }onsieje one none| 65 
Buffalo and Rockester....... “ | 76 {1,825,000 184,903) 2,415,014/ 619,976) 415,323)10 [182 
Buffalo and State Line....... “| 69 | 879,636) 872,000) 1,921,270|Recently jopened. |.... {128 
Canandaigua and Niagara F.. ‘“ | 50]........]..... 005. ER DRORTORL. 0.0.6 d0:ccLyes enne ee Be 
Canandaigua and Elmira..... “ | 47 | 425,509) 582,400) 987,627) 76,760) 39,360jnone| 68 
Cayuga and Susquehanna.... ‘“ | 35 | 687,000) 400,000) 1,070,786) 74,241) 23,496)none).... 
Erie, (New York and Erie)... “ |464 |9,612,995 24 ,003 865 81,301 ,806|3,537,766/1,691,623 7 | 87 
Hudson River.............. * 1144 |3,740,515| 7 ‘046, ,395/10,527 ,654/1,063,659| 338,783\none) 74} 
POP eee nee ee 977,463 6,102,935) 681,445) 324,494, 5 | 65 
RA IN i asa oye: ans “| 95 |1,875,148 516,246) 2,446,391) 205,068) 44,070\none| 354 
Ogdensburgh (Northern)..... * {118 |1,578,811) 2,780,760; 4,933,029) 435,845, 176,123)none| 47 
Oswego and Syracuse........ “ | 35 | 850,000! 201,500) 607,803) 90,616) 48,609) 4 | 70 
Rochester and Syracuse.... . * 1184 |5,182,990} 700,123) 6,016,778] 988,366) 549,824) 8 |156 
Rutland and Washington..... * | 60 | 850,000; 400,000) 1,250,000)Recently jopened. |....|.... 
Saratoga and Washington.... “ | 41 | 899,800) 940,000) 1,882,945) 173,545) 185,017|none| 30 
Syracuse and Utica......... “ | 58 |2,400,000| 126,000) 2,661,477| 616,918) 876,025)10 180 
Troy and Rutland........... “ |°82 | 287,690} 100,000) 329,577|Recently jopened. |....| 33 
Troy and Boston..... .. “ | 89 | 480,936) 700,000) 1,043,357/Recently jopened. jnone}.... 
Utica and Schenectady ih Gash “ | 78 |4,124,000| none. | 4,098,278/1,029,774| 724,770)10 {196 
Watertown and Rome. “ | 96 |1,011,940| 650,000) 1,698,711) 225,152) 116,706, 8 (109 
Camden and Amboy....,.... N. J. | 65 /1,500,000)......... 4,327 ,498/1,388,385) 478,413)10 (149 
Marris and“Essex........... “| 46 1, 022, 420} 128,000! 1,220,825) 140,154) 80,361) 4 |.... 
ig ant «| 81 /2,197 840 476,000) 3,245,720) 608,942) 316,259)10 (141 
New Jersey Central........ boi 986,106 1,500,000! 2,379,880} 260,899] 124,740) 31¢).... 
Cumberland Valley......... . Penn.| 56 {1,184,500} 18,000) 1,265,143) 118,617) 76,890) 5 |.... 
Erie and North East......... « “| 20 | 600,000|.....,... 750, 000 Recently jopened. |....|125 
Harrisburgh and Lancaster... “| 36 | 783,950! 688,051) 1 ,609, ,494| 200,249) 106,932) 8 |...- 
Philadelphia and Reading.... “ | 9 }6,656,332 10,427,800, 17,141, 98712 480, °626'1 ,251, 987 7..| 90% 
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Railway Share List, The Mint Coan at rma ae for May was was: 
Compiled from the latest returns—corrected every Weduesday—on a par valuation of $100. Rs vn cece cece cones we 828,506 
. — - -+| In Bars.. Seas . 2, "295; 716 
| F- f s ep & | 8.1 8. [Te Sillwen ods ob. ides pawspecaned. aly "610,004 
| sj ‘Z 2 s = ES z ™ | 4 | Total, including gold bars in April... . $5,729,226 
NAME OF COMPANY. | &| © se | ae | #5 [ole puis pg 
| 3 3 3 2 s . 3 a |%s The deposits of gold dust and silver bullion 
mM = ro Tee >] . 
| 2 = g ee | g 2 = i: |W: 
|S e & g & | < ae ere hoe. arenes ——ee $4400.00 
— m other sources............. 
Philad., Wilmington and Balt. Penn. 98 |3,850,000| 2,403,276) 6,813,839) 667, 7851 383,501/ 5 |.... | Silver bullion.................-...5. 1,447,000 
Pennsylvania Central... .... 250 |9,768,153| 5,000,000)15,600,000/1,943 ‘827 617,625)....| 99 
Philadelphia and Trenton.... “ | 30 |.... cee.) sees cece eleeee scene hut os sae | eraser. pooh ssi Total.. . . $5,872,000 
Pennsylvania Coal Co....... | 47 [eens sscs|. cece secefocens cece [eves cncefeces cose da qa} aces 
Baltimore and Ohio.... . Md. (381 9,188,300) 9,827 ,123)19,542,307|1,3825 563) 615,384) 7 77 nes omparatve gold deposits for the — 
Washington branch..... .... " «| 38 |1,650,0001..... 2... 1/650,000| 348,622| 216 287) 8 |... es 
Baltimore and Susquehanna.. “ | 57 |.....cee| cess eee wltenys 413,678 152,536|....| 42 1852. 1853. 
Alexandria and Orange.... .. Wax.) OB: bases «0% BS WLU, 22 Mi iie!) 12s YN IAS vee [VAMMALY «065 ee ee vee e ee $4,161,688 $4,962,097 
Monannes Gabo. 00. .004 0080+ a 3 epeiees AJutictiess Bar Pees! > paivics sviddb cmeld ve capone _ |February.....-.+. +++. - 3,010,222 8,548,523 
Petersburgh. . : dragt tite “ peat | SEY aie RE EAR: EEE TEE Tele PERE March Caed, 4660 aehe GO 3 ,892 ,156 7,533,752 
Richmond and Danville ..... 0 | 78 |.....cee]. cece cece ee ee Sar woe APTI... eee eee eee _ 3,091,087 4,766,000 
Richmond:and' ‘Petersburgk.: 6 | 22 [osceceedp. ooo. cecclocess ese baud Gove Weg wees letat May ...- eee coos reese + 835. 578 4,425,000 
Bich.; Fred and Potomac.... . | 16 |.sccccefe cc. coce]e coos cece | COR A IPE 2 cacaledcaeem 
South Side.... sss. sees eee «| 62 /1,828,722| " 900,000lIn prog. |... ....)ecee ceeeleee: Total «+, «ore,nn¢s $18,499,681 — $25,285,872 
Le se C — ada alia aes " yd ma 446,036\In prog. | 176, is 74, 902 none The revenue of the Baltimore and Ohio railroad 
irginia and Tennessee .... .. 30 |3,000, 1,500,000)1 Siar tt teens bad 8 ain onal none fe : 
Winchester and Potomac..... “ | 32 | 180,000 "120,000 E 416,632 Ah, CBee 12 Se ee ie ia mre 9 ne 
Wilmington and Raleigh... . N .C.\161 |1,388,878) 1,134,698) 2 965,574) 510,038) 153 898 6 -..- eae 
Charlotte and South Caro /110 nue ; | conn. cipen sy sot, 
Hina. S. C.jLLO [o. 2. cece fee e cece elec n ec cece [enon cee leeee cone leoee loess P 5A DS 5 
Greenville and Columbia.....  |140 |1,004,231) 300,000 In "ied Doe eee | Gael Sia ttae oe mene eo 522 50 $26,625 88 $51,147 83 
South Carolina... .... +++ «© [249 |g'858'840) 3,000:000| 7,002,39611,000,717, e00,7i1| 7 {125 |" 7BM* s**t ee 
Georgia Central.... 2... ..... *« {191 |3,100,000 "306. 187 3,378,132! 945.508) 5 508, 625! 8 {102 
Georgia .... SLE «2a |a’o00jo00) rang) 2) ogaiaaa 456'468| 73¢|.... | rottl- ;-S204.960 OL «ARRAS, AO) AERA: 98 
Macon and Western... ..... « 1101 {1,214,283} 168,000] 1,596,283| 296,584, 153, 697] F .-.- The recéipts of the corresponding month (May) 
ne tae ee ee i | 2 Joces cecobebisveees In prog. | Luau Dabebcows eae teadbEny .. of last year, were $141,734 13 from the Main Stem, 
iimington' and Manchester... “ [oes [osc . wcce fidbosawaape te) 00) bedi dl deccbasds dace foc epee 6 and $33,140 25 from the Washington Branch, ma- 
Southwestern ee Le ene « | 60 | 586,887) 150,000) 743,525) 129,39 : - | ki “ ; ; 
yoo merece etl PO Races ’ wig : ne ong 25| be er 71, 58s 8 A bee king a total of $174,974 88; thus showing an ag- 
Memphis and Char leston..... - 93 776,259 400,000\In prog. |..-..--- ‘ 6 oe sacdlhvenwminane gregate increase of $62,394 29, of which over $26,- 
Mobile and Ohio............ “| 33 | 879,868) ......... Oe a ee Biidegalig Beek 000 was from passengers, and $37,000 from freight 
Montgomery and West Point. | 88 | 688,611). ........ 1,380,960) 173 42 76,079| 8 on the main stem. 
Southern. . MP OR Fk IE gk, Satie | eee The ipts of the Mi Seen atnnt 
East Peunennes pory Geos orgia.. Tenn. | 80 |” 835,000!” 541,000 < “a ae — ae : | S.tirudae os receipts of the Milwaukee and Mississippi 
Nashville and Chattanooga...‘ {125 /2,093,814 850, 000In prog. |... ....|.... ..-. sits , railroad for the first four days of this month, were 
Covington and Lexington.... Ky. |---+|1,430,000} 900;000|In prog. |.... fii achilles, LAN $3,000. This was on 70 miles of road. 
Frankfort and Lexington sinter 5 fl Me Escon cncelotns s un sslease « 4000 87,421) 44,250. Ogdensburg Railroad. 
Louisville and Frankfort..... GW focce we cob tult oan | The ; : 
ineuelile and bucinatas 11 Ayo pt ne : st aa ms Ate ane eran hld rene > e annual meeting of the stockholders of the 
Cleveland and Pittsburgh .... Ohio.100 |1,239,454) 1,371,000) 2,963, 766 194 429) ; 123.306 6 102 Ogdensburg railroad was held at Rouse’s Point, 
Cleveland, Painesv. and Ash.. (ORR teen ee Eien. ieee ee arto, aioe fires Dnt 137 |Monday. The annual report read at the meeting 
—— said Cobia. ... © {135 |8,027,000| 408,200} 3,655, 000) 777,793 483,483/12 |135 |showed the total earnings for the year 1852 to be 
s, Urbannaand Piqua “ |-eeeJecee coeeli ices cece : : i 
tient anh tikes theo 1" ny pl diiocalendonn ise In ies COREE | se wee $480,128 ; expenditures $284,290. The report 
Cincinnati., Ham. and Dayton ; 60 |1,694,000! 906,000 "2,600,000 "821, 793) 200.967 ALI shows an. inexesse of inacane, qven 186) 0§- A0:0aF 
Cincionett and Marietta...... it ery miitkeer, bardallige sre prog. ike ie cent, and of expenses 68 per cent. No dividends 
ayton and Western......... « | 40 | 310,000) 550,000 95 liiiesintte lanes ty OO! 76 | will be dec i 
Destin eal Wao ce) eral ieccoad ee ven oar Recently jopened. 76 wi — . the earnings of 1852, but the 
po rh sa agi es abhi, ws Ae WHO, [ves cesel gabe suselseee .-- |income will pay a expenses and interest on the 
Greenville and Miami........ “ | 81 wee i“ nw o igen Woiaped Sip yl lite --+ |debt, and should the income continue to increase 
Hillsboro .. aia dice na. a ieee «ns 8 ie In pros. pet nice Haha = Sad as anticipated, the stockholders will soon be in the 
Little Miami... .. ... “ | 84 (2,870,784). ........ 2,634,157; 526,746 314,670. 10 |receipt of handsome dividends. 
Mansfield and Sandusky. reves “ |eeee| 900,000) 1,000,000) 1,855 000! 
Mad River.. cece eee.  |L67 [1,860,500 iatit j 4 Al '” 56 5,751 SAP TP YP B53 “Whe se Boston and Providence Railroad. 
Ohio Conteh cece ceecdices cece shi MB, beans ahd ids", oo8 In ‘prog ee Mpegs a | SRE RE RE Be ip The recent annual report of the Directors of this 
Bie oan Mieslesipas. i a atl “ F ask weg taal trea: tt): desaaciteeinietiis, sakes Radia: _.., |company gives the following statement of the op- 
peda pene Vv agit AI° Dy ob hae ii 0,700) 2,450,000 bo antb er Recentiy opened .-. erations of the road for the past year : 
Scioto and Hocking Valley. ae aad LS Anat en D Prog, [+++ ++ss Lao msimhbn bntie The receipts for the year ending June 1, 1853. 
Toledo, Norwalk anid Clevel’d rT: 87 552,000 |: emilee bi iealiael cceteaiedt |, hae © ERGO 6 chG ee Met sree eS CS RE $469,656 62 
ine... an + har Brenyre Sees ter eee 6 ye rd Nee TNE exicacad ieveg-addre-nmenth 242,222 45 
Evansville and Illinois... gk 8 omni iampiat st In prog... pr corr oa ag GION ET, ST 
Indi Catal wall (ost) bab Olesen ree | prog a Wh MR Pisa Soo none cae $227,434 17 
nilens' Horta wit: gg hhes Hea gtea ete fi [ates teee|ence case jeeee Included in the e : ; 
Indianapolis and Bellefontaine “ | 88 |........|......... “ weaned opened ... {and a-half miles of ail " re iota ah 
Laurenceburg and Ind .... .. tT AS DARE | RRR | I ee hes Reh ERA: 15 prinkgomitenghne to 
iehemiinand talenenaie, | 9 anata as eri | n pr eens pore hy a the bonds, and the cost of a new engine ; together 
Madison and Indianapolis.... ‘“ | 88 {1,650,000 750, 000! 2 ‘400, 000) 516, iy 068 075 10 102 about $80,000; so that the running expénnes Gave 
oa me wes seh tia a 4 ok Art Ree In prog. |........ | ED a om _., | been about $212,000; which is 47 or 48 per cent 
Michigan ‘Gent | Indianapolis : lana Gt ones 4 663, mies 1,353,019) 106,593) 71 die 4 ‘in Daring the of ms road. a 
orm cso: pony renga « la1B soe and Pa FASTA CRE i : rr “¢ seas e “pe 
Chicago phe Mielec Prion i“ ow wii alg anu 1,000, 6,430,246] 292, ai 298,046 7 © ei by d ee om 14 
alena and Chicago. ; SMA een , schon: ¢ ST i udincian o:nne cleans Baetbeagals 4 
gens ong mn | FR ig i in 
Michshjens Sumnthert oi 80x06; eutathind he eeccitt; ao veslees : A oo TINIE nont- Stee Gime dines: eaten $187,617 51 
PROD os Hite vintevs 4468 Sebi rees heavors See ath Baps ze ‘f see pee rp ercace-cf net: income (or the baitesaiieg 
eee eeee sees ed. eee Satay Petar eece June 1, 1853, has therefore been $09,616 65.— 
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tion of the Wabash and Eel river, one of its most 


_ Logansport and Chicago Railroad, | 
., The probable early completion of the Cincinna- 
ti: and Chicago railroad, is directing considerable 
attention upon Logansperh, which is the most im- 
portant point upon the line of the road, between 
the termini. ‘This is already a place of much bu- 
siness, but is chiefly important for its vast capaci- 
ties for future growth. It is situated at the junce- 


considerable tributaries. At this point, both riv- 
ers run for a considerable distance over beds of 
limestone, with a rapid fall, creating an immense 
water power. Already are two dams thrown across 

Eel river, upon which are numerous manu- 
facturing and flouring establishments. 

An additional dam is proposed, by which an ad- 
ditional fall of nineteen feet may be obiained. A 
dam is also in progress overthe Wabash, by which 
the whole of that magnificent river will be availa- 
ble for hydraulic purposes. The two rivers fall 
about thirty feet within a distance of three miles. 
It is estimated that the water power that can be 
made available at Logansport is sufficient to drive 
400 run of stones. 

The value in the west of a water power like the 
above can hardly be estimated. It constitutes a 
nucleus around which must grow up a large city. 
Tn addition to this source of prosperity, Logans- 
port is surrounded with all the elements of 
wealth, necessary to the growth of a large place. 
It is situated in the centre of one of the finest tim- 
bered portions of the State, and the manufacture 
of lumber has already become one of the import- 
ant items in the business of the place. This tim- 
ber finds a ready market at the highest price in 
the prairies lying to the west, and in the eastern 
States. 

At this point too, is found the finest quality of 
building stone, in the greatest ‘profusion, the ex- 
portation of which bids fair to become a matter of 
considerable importance. The town is surrounded 
with a farming country of unsurpassed fertility, 
which is rapidly filling up with an active and thrif- 
ty population. 

Logansport is to become one of the most imphrtant 
railway centres in the west. At this placethe Wa- 
bash Valley and Cincinnati railways will cross each 
other at right angles. The Peoria and Oquawka 
road will also be extended to this place. This 
line will be extended east toward Lima, on the 
Ohio and Indiana road. The Eel River road al- 
ready in.progvess, will pass through Logansport ; 
and all together making it the point of concentra- 
tion of six great lines of road, radiating in differ- 
ent directions. 

To convey some idea of the present trade ofthis 
place, we give the following statement, showing 
the exports of some of the most important articles 
for the year 1852 : 


Wheat, bush..............- as eee pinta 359,130 
COrM, WO oan... vane cece cece eee veces 125,380 
Flour, Obi8. i. $5,280 
Bech Dos. sive vas nde deovrwens daw. 3,166 
Tallow, Ibs.. maseetbepelt ces owns <) 88,028 
Pork, bbls... ee 
Bacon and Pork, Meg tnepe rage < 711,219}. 
Butter, Ibs.. > cane BEE bots othe ste EE 
Lard, bee cela s.2U i 2607 aullseueee 679,124 
ee 159,992 
Furs.... erie toe sae nok cobain 4 
Iron BIBI a wig cone conc eee cous ovens i 
| a oose eld 146,553 
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Logansport has thus far depended: éntirely upon }been-eompleted by the 1st of September next, ac- 


the canal as a medium of commercial communica- 
tion. This is closed for a considerable portion of 
the year. With the numerous lines of railways 
of which she is to become. the centre, all her nat- 
ural advantages will at once come into full use, 
which cannot fail to make her one of the most 
thriving cities in the west, 





Panama Railroad. 

The Isthmus of Panama, the route to regions, 
compared with whose riches, the fabled wealth of 
the Indias were but fables, is the most attractive 
spot in the physical geography of the world. As 
a necesssry consequence, the enterprizes in pro- 
gress to facilitate the transportation both of pas- 
sengers and merchandise over it, possesses an in- 
terest equal tothat attracted to theroute itself; and 
we are certain that nothing can be more interest- 
ing to our readers than a brief account of the on- 
ly railroad by which its passage is yet attempted. 

The Panama railroad commences at the port of 
Aspinwall, situated upon the little island of Man- 
zanilla, lying at the mouth of Navy Bay, and dis- 
tant about 6 miles east of Chagres river. By the 
route adopted for the line of the road, the distance 
from Navy Bay, on the Atlantic, to Panamaon the 
Pacific side of the Isthmus, is fifty miles. The gen- 
eral course of the toad from Navy Bay, is slightly 
east of south, longtitude of Aspinwall, being 75 deg. 
55 min., west from Greenwich; that of Panama, 
75 deg. 31 min. west. At the point of crossing the 
general direction of the Isthmus is from west to 


east. 
Upon the route adopted for the road, the gener- 


al surface of the country is level. The road strikes 
the Chagres.river about 7 miles after leaving As- 
pinwall, and follows it to Gorgona, a distance of 30 
miles from the former place. Gorgona is but 
slightly elevated above the Atlantic. The road 
leaves the river at this place, and commences the 
ascent of the dividing ridge between the two oceans. 
which is 275 feet above high water in the Atlantic. 
At the summit there is to be a cut of 25 feet which 
will reduce the elevation obtained by the road to 
250 feet. The summit is about equi distant from 
Gorgona and Panama, or ten miles fromeach. The 
elevation upon either side is overcome in this dis- 
tance. The steepest grade on the Pacific side will 
be 70 feet for one mile ; thaton the Atlantic side 
will not exceed 60 feet. The gauge of the road is 


5 feet. 
Navy Bay affords an excellent harbor with suf- 


ficient water for the largest ships. The maximum 
flow of the tide here do not exceed two feet, while 
at Panama the average flow is from 20 to 25 feet; 
so that at low tide the water in the Atlantic is 
some 20 feet higher than in the Pacific, which ac- 
counts, we presume for the greater supposed eleva- 
tion of the former. At Panama the water is shoal, 
in shore, but a mole may be run out at compara- 
tively small expense to a sufficient depth to float 
large ships. 

The description we have given would lead one 
to suppose that a road across the Isthmus would 
be an easy task. It would in the United States, 


it would not, under proper management, have 
been a very difficult one anywhere. But as it is, 
it has made a most slow and toilsome progress.— 
A small portion of the road was opened nearly, if 
not quite two years since. It was finished to its 
5256 | present terminus, Barbacoas, 24 miles from Aspin- 


wall, something oyer a year ago, wnd yas to have 





cording to the announcement made when the con- 
tract for its construction was made. But in place 
of such a result, we believe that the road has not 
advanced a yard since that time. The four years 
which have elapsed since the road was commenced, 
have not sufficed to open it for half its length. As 
the most difficult part of the work is to come, its 
final completion can only be seen in the dim fu- 
ture. Reasoning from the past, years must elapse 
before the locomotive will cross the Isthmus. 

As might be expected, the slow progress of the 
work is beginning to have an influence upon its 
stock , which is rapidly declining from the high 
figure it recently commanded. Within a short 
time it has fallen about 25 percent. This decline 
pretty conclusively proves that no more dividends 
of ten per cent from siz months earnings are to be 
declared. A 20 per cent stock should not decline 
so rapidly in the face of the new dividend day 
which is close at hand. 

The company havereceived some serious checks 
which have prevented them from making much 
progress during the dry season just closed. At 
Barbacoas the Chagres River is to becrossed. The 
bridge over it was to have beenconstructed during 
the dry season. The wood work for the bridge 
had been prepared in the United States, and had 
been taken to the spot. Two successive attempts 
have been made to throw the spans across, both 
of which failed from the effect of two sudden and 
unexpected freshets. At the time of the last dis- 
aster, a portion of the bridge had been nearly com- 
pleted. This was swept away, and timbers carried 
down the stream. Some of them were recovered, 
but in so damaged state, as to render it necessary 
o order anew aportion of them from the U.8.,and 
all attempts to reconstruct the bridge must be 
postponed until the commencement of the dry 
season, some six months hence. 

It is certainly much to be regretted that the 
completion of a road of such importance to the 
commerce of the whole world should be so indefi- 
nitely postponed. No doubt it takes a much longer 
time to accomplish an equal amount of work upon 
the Isthmus than in the United States, still we 
are believe the great delay which has been suffer- 
ed, and the yet greater one perhaps in prospect, is 
owing to a faulty management of the company’s 
affairs. One great mistake has been in attempting 
to employ white laborers only, instead of natives, 
or persons accustomed to the climate, Men from 
the States cannot be profitably employed upon the 
Isthmus. This is now an admitted fact. It costs 
a very large sum to get them there, and to main- 
tain them. After working a month or two, they 
give out, and become a charge upon the company, 
by whom they must be sent to their homes. This 
is the principal reason why the road has been pros- 
ecuted with so little efficiency. With the labor 
employed, it has been found impossible to make 
any safe calculation as to the future. With a na- 
tive force, drawn from the neighboring States, the 
work would have progressed slowly to be sure, but 
steadily. Native laborers can be had for a few 
shillings a day including their board, and the mo- 
ment they quit the service’ of the company the 
latter are freed from all responsibility in reference 
to them. Itis to be hoped that the mistake of 
the past will lead this company to wise course for the 
future... .- 
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~ ‘To our mind the managers of this concern have 
. from the start, displayed a singular want of fitness 
for the stations they occupy. The immense ruins 
that everywhere exist in South America and Mex- 
ico, the remains of former greatness, show that 
vast works are practicable there, as with us. It 
is undoubtedly much more expensive to construct 
a railroad upon the Isthmus than in the U. 8., and 
a much greater time is required. With us a work 
of equal magnitude with the Panama R. R. would 
be accomplished ina few months. Two years 
should have been sufficient for its accompllshment 
upon the Isthmus. Four have elapsed, and half 
of the distance has not yet been gained. In the 
mean time the business and travelling public have 
suffered incredibly, and the company have, by 
their delays, called numerous rival projects into 
existence, one of which already divides the busi- 
ness of the route, and others bid fair soon to come 
into use. But, perhaps, it is well that it should be 
so, for with more than one road the public will 
escape a monopoly which the above company has 
sought to surprise, and which has been productive 
of incredible hardship and suffering. By throwing 
wide open the door to a healthy competition, the 
traveller will secure a reasonable fare and good 
treatmeut. 





Sale of Auseuhonis Railway Securities 
in England, 

The abundance of money in England, and the 
absence of any domestic or local enterprises at 
home, to engage its surplus capital,—now so rap- 
idly accumulating,—directs the attention of the 
monied men, and the enterprise of England, to oth- 
er countries for employment of theirsurplus means. 
The railways of England have in the 25 years last 
past, absorbed something more than 250,000,000/. 
sterling, and but for the application of money to 
this great modern discovery, it seems impossible 
to understand how the accumulated wealth of Eng- 
land could have been employed. The arts of peace 
have this way more recently absorbed the means, 
which in former times were engaged in the support 
of war. 

The railways of the United States are beginning 
to attract the capital of England, and are gradual- 
ly inviting large sums of money into our various 
leading lines. The grand trunk railway of Cana- 
da has recently secured in England $35,000,000 
of capital for that enterprise, which though bearing 
a colonial title, is really more an American thana 
Canadian scheme. The Central railroad of Illinois 
has within a year or two past obtained large sums in 
England, and so have the Erie and other leading 
American roads. 

We daily hear of new projects going abroad for 
money, whose claims for credit at home are too 
weak to stand the test of careful scrutiny and ex- 
amination. 

We have so frequently written upon this ques- 
tion, that it is not necessary to our present pur- 
pose to repeat the general argument against the 
adoption abroad of schemes not entitled to entire 
confidence at home. We feel called upon there- 
fore, to advise our English subscribers and corres- 
pondents, to exercise extreme caution in their in- 
vestments in American railway securities, 

It is far safer to rely upon the judgment of ex- 
perienced men in this country, than to trust the 
statements of interested parties. 

The ease with which railroad projects are mul- 





tiplied in this. country, and the extravagant ten- 


dency to speculation which now pervades certain 
portions of it, may throw a discredit over. Amer- 
ican railroad securities generally, which should 
only be applied to a limited portion of them. 

Foreigners who buy into our roads for the pur- 
pose of investment, can always find sound, pay- 
ing, lines, whose stock and bonds will alwaysensure 
good dividends, We do not desire to see any others 
than this class of buyers in the American mar- 
ket. 

We again repeat the caution above mentioned 
to all parties in England and in Europe generally, 
who are seeking to employ their money at good 
rates of interest. They had better purchase from 
well known, responsible parties, at fair prices, than 
seek to make great profits in any doubtful or un- 
known scheme. 





New Feature in Ocean Navigation. 

It is stated in the recent English papers brought 
by the Arctic, that Scott Russell, the eminent me- 
chanical eningeer, has entered into acontract with 
the Eastern Steam Navigation company of Eng- 
Jand, for the construction of an iron steamer of 
the following dimensions : 

She is to be 620 feet long, 100 feet beam, 6,000 
horse power, and 12,000 tons burthen, to be pro- 
pelled by four paddles and a screw; and the horse 
power will be thus proportioned :—2,000 for the 
screw, 2,000 for the midship paddle wheels, and 
2,000 for the fore paddle wheels. The engines 
which have already been contracted for, are to be 
constructed immediately. It is considered that 
the immense weight of this vessel will enable her 
to run entirely free from any vibration caused by 
the action of the waves. 

Experience has tended to show that the resist- 
ance of a vessel to the action of the waves, is in 
proportion to its weight or size. Years ago we 
saw the scheme for a monster steamship, proposed 
with this idea, by Mr. Henry Burden, of Troy, 
but the immense draught of water required by 
Burden’s plan, rendered it impossible for such a 
vessel to enter New York harbor, and the scheme 
failed to command sufficient pecuniary support at 
the time. 

The idea itself, is unquestionably a practicable 
one, and sooner or later it is to be carried out in 
trans-Atlantic navigation. What we desire in re- 
ference to this new experiment, is to know thene- 
cessary draught of water that such a steamer car- 
ries. We mvch doudt whether it would be possi- 
ble for her to enter New York harbor, and certain- 
ly she could not be carried into the harbor of Bos- 
ton. The depth of water in the harbors of New 
port, Portland, or Portsmouth, would enable her 
to enter either of them at any time of the tide, and 
this fact may have an important bearing in future 
movements in ocean navigation. 

Much discontent pervades the public mind of 
England in regard to the adoption of Liverpool as 
the steamship terminus for America, on account 
of its bad entrance at certain conditions of the 
tide, and its remoteness from the direct route to 
London. The public attention is much turned to- 
ward Milford Haven, as the packet station for 
America, which will in a short time be connected 
with London by railway, now already opened as 
far as Caermarthen in connection with the Great 
Western railway of England. On the completion 
of the line to Milford Haven, at Pembroke, it 





—— 
very probable that we shall see this port adopted 
as the mail packet station for the steamers to N. 
America. 





Journal of Railroad Law. 
COMBINING CORPORATIONS. 

In the English Court of Chancery a question has 
been recently discussed which is allied'to one 
lately examined in a District Court of Ohio. An 
injunction having been granted against the Mid- 
land Great Western Railroad company forbidding 
them from taking'a lease of, or purchasing the 
Grand Canal, and from raising funds for the pur- 
pose of procuring Parliamentary permission so to 
do. The Canal company moved for the dissolution 
of the injunction. 

This company having ascertained that they 
could not compete in transportation or business 
with the Great Southern and Western railroad Co., 
and the Midland Great Western railroad Co., be- 
tween the roads of which companies the Grand 
Canal is situated, proposed to sell out their prop- 
erty to the latter. Tho petitioners, in whose be- 
half the injunction wasissued, complained that this 
proceeding on the part ofthe railway company was 
wholly foreign from their legitimate sphere of ac- 
tion, and jeopardizing the interests of the stock- 
holders without authority. Although it would be 
legal, under certain limitations, to lease property 
like that in question, it was evident that the rail- 
way company, although they contemplated mak- 
iag a /ease in the first instance, provisionally, yet 
purpose to duy the Canal ultimately,—upon ob- 
taining permission from Parliament: Without 
such permission, a pufchase of the Canal would 
be unauthorised in law. 

It was strongly urged that public policy deman- 
ded the completion of the arrangement. The Lord 
Chancellor refused to be governed by consideration 
of policy ; but stated that he would govern him- 
self wholly by a fair:construction: of thé charters. 
The charters did’ not’ warrant) any such pur- 
chase of the Canal.. He disavowed any authority 
to forbid the companies from applying to Parlia- 
ment for the purpose of procuring’ their sanction 
for the mutual arrangement contemplated. Upon 
the whole, his Honor refused, for the  présent, to 
interfere with the injunction which had been serv- 
ed upon the companies. 


A CONDUCTOR PUNISHED. 

The Albany Court of Oyer and Terminer has late- 
ly had occasion to deal with a conductor, who had 
grossly abused his authority. The facts were as 
follows : 

The complainant, Mr. Root, had ‘purchseed! at 
Middleport, on the Rochester, Lockport & Niagara 
Falls railroad, a ticket for Rochester. On entering 
the car, he gave up his ticketand received acheck. 
At Medina, he left the cars for some reason, and 
took the next train for the purpose of continuing 
his journey,—and, as usual, placed the check, in 
his hat. The Conductor declared that the check 
would not answer, and demanded the money,— 
which Root refused to pay, after ‘‘ defining his po- 
sition.” As the train was approaching Halley, and 
while the cars were still in motion, the Conductor 
pushed Root from the cars, as he steod on the 
platform, and somewhat injured him. _; The Court 
sentenced the Conductor to $100 fine and ten days 
imprisonment. Upon representations, however, 
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sentence was changed to a fine of one hundred and 
fifty dollars. 

European and North American Railway. 

The great scheme of a continued. line of railway 
from Portland to Halifax, is now regarded as a 
settled fact. Some delays have been encountered 
in bringing all parts of the scheme into harmony, 
from the diversity of sentiment in the provinces. 

The plan agreed upon at the Portland conven- 
tion of 1850, of a connected line, under one man- 
agement, though built by different private compa- 
nies, and in separate sections,—failed to command 
success at the outset in Nova Scotia; the govern- 
ment of that province having undertaken to carry it 
out as agovernment undertaking to be built, own- 
ed and managed as a public provincial work. 

It is not necessary to review the exciting events 
that have taken place in the different British N. 
American Provinces, since the inception of the un- 
dertaking in 1850. It is enough to say, that after 
repeated proffers of Imperial] assistance, the Brit- 
ish government withdrew all their pledges of aid, 
and the legislature of Nova Scotia on the first of 
March, 1858, came to the plan of the Portland 
convention, and proposed the necessary charter 
and Facility Bills, for the carrying out of the work 
in that province. 

The steamer which sailed from Halifax on the 
2nd of April last, carried information of the fore- 
going facts; the steamer which left Liverpool on 
the 16th of the same month, brought in return to 
Halifax a corps of engineers, and the needful pe- 
cuniary means to secure the immediate commence- 
ment of the work, under the new charter, by 
Messrs. Jackson, Brassey, Peto & Betts, the con- 
tractors for the European and North American 
railway in New Brunswick, and the Grand Trunk 
railway of Canada. 

In Maine the corporators of the European and 
North American railway have advertised the open- 
ing of books on the 21st of June, inst., and we 
learn that the company is to be forthwith organ- 
ized in that state, with a view to a consolidation 
of all the lines into one company. 

The prospectus of the Grand Trunk railway of 
Canada, clearly includes the European and North 
American railway as a part of its grand scheme, 
and we suppose there can be no longer any doubt 
as to the early success of the entireline from Hali- 
fax to Montreal and Detroit, through or across the 
rtate of Maine. 








Grand Trunk Railway of Canada. 

The stockholders of the St. Lawrence and At- 
lantic railroad, met at Montreal, on the 30th of 
May last, to act-upon the question of consolidat- 
ing their line into the Grand Trunk railway of Ca- 
nada; and their peoceedings appear in another co- 
lumn of to-days paper. 

The stockholders of the Atlantic and St. Law- 
rence railroad company meet at Portland, 
on the 10th of June next, to act upon the question 
of leasing their road for the term of 999 years to 
the Grand Trunk railway of Canada. 

,The plan agreed upon, proposes that the lease 
shall go into effect on the 25th of July next, or as 
soon as the line is opened through to Montreal, the 
road to be taken on the lease at six per cent per 
annum on its cost, amounting to about five mil- 
lions of dsllars. 

‘By an arrangement between the Grand ‘Truok 


railway and the Great Western railway of Canada, 
alluded to in our paper of last weeek, 
the lines are to work in unison, so that cargoes for 
Detroit, will pass on to Portland, Maine, and vice 
versa, a distance of about 900 miles, without 
transhipment on the completion of the St. Law- 
rence bridge at Montreal. 





Marietta and Cincinnati Railroad. 

The attention of railroad contractors is invited 
to the advertisement of the president and chief en- 
gineer, of the Marietia and Cincinnati railroad, 
which appears in our columns to-day. By that 
advertisement it will be seen that the whole of 
the Great Ohio Valley railroad, from near Cincin- 
nati to Bridgport, opposite the city of Wheeling, is 
soon to be in process of construction. 

The first contract of seventy-five miles was let 
about eighteen months ago, and is nearly ready 
for the iron which is now arriving in the country. 
Sixty-five miles were placed under contract last 
fall, and the two divisions now offered embrace be- 
tween 80 and 90 miles. 

This is the longest road in Ohio under one char- 
ter and it is designed to be one of the best in the state. 
It shortest curve has a radius of two degrees, or 
2865 feet. Its heaviest grades are not over fifty 
feet to the mile, and these for short distances are 
on straight lines, It is to be laid with the best 
compound rail, weighing 75 pounds to the yard. 
Nearly 100 miles will be completed the present 
year. 

This road forms an important portion of what 
will be practically the shortest route from Cincin- 
nati to Baltimore, and from Cincinnati to Phila- 
delphia, New York and Boston. Theline must al- 
so command the travel and trade of therich states 
of Kentucky and Tennessee with the Atlantic 
cities, and with the valley of the Upper Ohio and 
Alleghany. 





North Shore Railway between Quebec and 
Montreal. 


We notice by the Quebec papers that the sum 
of 125,000/.—#50,000, the amount required for an 
organization of the company, has been subscribed 
to the stock of the North Shore railway, proposed 
to be extended from Quebec to Montreal, on the 
northern shore of the St. Lawrence, and notice of 
a meeting, for an organization, to take place at 
Quebec, on the Ist of June inst., for the choice of 
directors. 





New York and New Haven Railroad. 

The annual report of the New York and New 
Haven railroad company shows that the total ear- 
nings of the company for the year ending April 1, 
1858, were $806,713 19. The current charges 
were $380,052 82—paid Harlem road $67,170 06, 
leaving with the surplus from last year of $20,882 
51, a dividend of $12,800 on Harlem stock, and 
interest charged to cost of second track $27,500, 
a sum of $428,173 35 to pay interest, taxes, divi- 
dends, and other liabilities. $20,000 were paid to 
the New Haven and Springfield road ; $21,676 20 
for personal damages; the loss on extension lease 
is $26,988 80—deducting which items there is a 
surplus of $20,885 75 wherewith to commence the 
new year. 

The cost of the road and equipments is now $4;- 
318,601 60, not including the exponditures for 





property not enfit ly app copriat.d to the use ‘of 








the road, and which cost $654,685 54, making a 
total expenditure of $4,978,487 14. The capital 
stock is $3,000,000, and sundry loans, accounts, 
&c., $132,487 14. 

The passenger trains have run 356,228 miles ; 
freight trains 89,228 miles; and other trains 7,872 
miles, making a total of nearly five hundred thou- 
sand miles. The whole number of passenger mo- 
ved in the trains by the above service is 966,- 
753. 


Brand@’s Liquid, for dissolving Incrustations 
on Steam Boilers. 


We invite attention to the advertisement of 
Brand Brothers, of a preparation ror removing in- 
crustations on Steam Boilers. From numerous 
testimonials we learn that the preparation isin gen- 
eral use in Europe, where it is very highly esteem- 
ed. ‘The patentees in this country offer to supply 
parties gratuitously with a sufficient quantity to 
test its qualities, and as the experiment can be 
made for nothing, and as the object to be effected 
is of the greatest utility and importance to parties 
using steam engines of every description, will find 
it for their interest to give this article, which is 
claimed to be a specific, a fair trial. 





Resignation. 

Mr. Loder has resigned the Presidency of the 
New York and Erie railroad. He has held the 
office since 1845, a period of nearly eight years.— 
No successor has been appointed, though we pre- 
sume the office will be filled by Mr. McAlpine, the 


Mails Direct from England to Canada, 
We learn by our London exchangas that under 
a contract made by the government of Canada, a 
line of mail packets is about to commence running 
between Liverpool and Quebec. Allmatter design- 
ed for this rnute is marked “ By Canadian Pack- 
et.” Postage rates are as follows : 
Letters, } ounce, 1s.,—24 cents. 
Above 4, and not above 2, 2s..—48 cents, and 
so on according to the scale of inland letters. 
Books are sent on the following terms: 
Books of } a pound weight, 6d.—12 cents. 
“ above 4, and not exceeding 1 pound, 1s,—24 
cents. 
Newspapers will be sent free of postage. 





North-western Virginia Railroad Company. 

The second annual meeting of the stockholders 
of the above company was held on the Ist instant 
at Parkersburg. The annual report was read, and 
the former President and Directors unanimously 
re-elected. No other business of general interest 
was transacted. The Board consists of the follow- 
ing gentlemen—President, Thomas Swann. Di- 
rectors, George Brown, John Hopkins, Columbus 
O’Donnell, William McKim, Charles M. Keyser, 
Thomas C. Jenkins and Benjamin Deford, of Balt- 
imore; and James Cook, John R. Murdock and 
George Neale, Jr., of Parkershurg. At a subse- 
quent meeting of the Board, George Brown, Esq., 
was appointed President pro fem., during the ab- 
scence of Mr. Swann, now on his way to England. 














Railroad tron. 
6 Tons Erie Pattern Guest and Co's make, weighing 
12 5 O 5736 Ibs, per yard, to be shipped from Wales in Ju- 
ly and August, for this port—for sale by 
BOORMAN, JOHNSTON & CO., 
June 9, 1863, Broadway, New York. 
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New York and Erie R. R. 


PASSENGER TRAINS 
leave Pier foot of Duane street, tes 
as follows, viz :— 

BurFALo Expruss, at 6 a, m, for Buffalo direct, over the N. 
Y. and E. R. R., and the Buffalo and N. Y. City R. R., without 
change of baggage or cars, 

CiNOINNATI Express, at 6 a.m, for Dunkirk. i 

Matt, at 8 a.m. for Dunkirk and Buffalo, and all intermediate 
stations, p 

Way, at 3.30 p.m, for Delaware and all intermediate stations. 

Nicut Express, at 6 p. m. for Dunkirk and Buffalo, — 

Emicrant, at 8 p. m, for Dunkirk and all intermediate sta- 
stions, 

On Sundays only one Express Train—at 6 p.m. 

The Express Trains connect at Dunkirk with the Lake Shore 
Railroad for Cleveland, Cincinnati, Chicago, etc., and at Buffalo 
with first class splendid steamers for Cleveland, Sandusky, Tole- 


do, Detroit and Chicago. CHAS. MINOT, Supt. 
ad ’ 





RICHARD NorRIS. HENRY LATIMER NORRIS. 


Richard Norris & Son, 
NORRIS’ LOCOMOTIVE WORKS, Buss Hu, 
PHILADELPHIA, 


ANUFACTURE to order Locomotives, exclusively, on any 
plan, or of any size—of best materials and workmanship. 
Their: Works having been this year greatly enlarged, and furnish- 
ed with the most approved Tools, they are enabled now, having 
a large number of Workmen employed, to execute orders with 
despatch. 
June 9, 1853. 


¢¢>Gardner’s Rock Drill.” 


eye for Tunnelling, Quarry use, and Rock Excava- 
tions of all descriptions, by the use of which a saving of 50 
to 75 per cent is made, 
Applications for Territorial Rights and Machines must be made 
to the Patentee. G. ARTHUR GARDNER, 
Trinity Buildings, Broadway, 
New York. 





June 9, 1853. 


{REAT WESTERN MAIL LINE.--SIXTY 

MILES DISTANCE SAVED, by taking the MICHIGAN 
SOUTHERN AND NORTHERN INDIANA RAILROAD.— 
Through tickets for Chicago, St. Louis, Milwaukee, Racine, Ken- 
osha, Waukegan, and Sheboygen, by New York and Erie Rail- 
road via Dunkirk, and Buffalo and New York City Railroad ; 
People’s Line of Steamboats, Hudson River Railroad, via Buf- 
falo, connecting at Buffalo with the splendid steamers EMPIRE 
STATE, J. Witson, Commander, Mondays and Thursdays ; 
SOUTHERN MICHIGAN, D. Perkins, Commander, Wed- 
nesdays and Saturdays, NORTHERN INDIANA, I. T. Pueart, 
Commander, Tuesdays and Fridays ; leaving Buffalo every eve- 
ning (Sundays excepted.) These steamers are low pressure, 
buillt expressly for the Lake trade, and for finish, speed, strength 
and safety, have no superiors anywhere. 

The connections with the Express Trains at Toledo and Mon- 
roe, for Chicago and St. Louis, are perfect, and can be relied 
upon. 

Forty hours from New York to Chicago. 
saved by taking this Line. 

Passengers preferring it, can take the Lake Shore Railroad to 
Toledo, the Michigan Southern and Northern Indiana Railroad 
to Chicago, thence by the Rock Island Railroad to La Salle, 
forming the only continuous line of Railroad to the Illinois river. 
For through tickets or freight apply to 

JOHN F. PORTER, Agent, 193 Broadway, cor. Dey st. 








Time and money 





To Contractors. 


ROPOSALS for grading, masonry, and bridg- 

ing of the Western Divislon of the Covington 
and Ohio railroad will be received at the office of 
the Engineer, at Guyandotte, Cabell county, Vir- 
ginia, between the twentieth and thirtieth of June 
next. 

They will embrace about 45 mile sections with 
Bridges over Twelve Pole, Guyandotte and Mud 
rivers. 

Also between the 1st and 15thof July next, pro- 
posals will be received at Covington, Virginia, for 
the Grading, Bridging and Masonry of that por- 
tion of the Eastern Division, lying between the 
town of Covington and Hayne’s farm, on Jackson 
river~a distance of 10 or 11 miles of very heavy 
work, including much heavy retaining wall, two 
large bridges over Jacksons river, and probably 
two tunnels. 

The successful bids will be declared as soon as 
practicable after the 15th of. July. Contractors 
will be required to commence the work at once, 
and finish within a year. Plans and specifications 
will be ready between the twentieth and thirtieth 
pod : une—names of securities must be given in the 

id. 

By order of the Board of Public Works. 

CAAS. B. SHAW, 
Chief Engineer of the Cov. & Ohio R. R. Co., 
Dewisburg, Virginia. 











To Engineers and Steamboat Captains. i 
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FOR DISSOLVING 






PREVENTED: 


QU KS, 


NCRUSTATIONS IN STEAM BOILERS. 
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RANDS’ LIQUID is the name of a fluid recently in use throughout all Europe, by the application of which the inc 
in Steam Boilers’are dissolved or totally avoided, without affecting in the least the material of the boiler. ei 


Chemical examinations and experience have fully ascertained 
the material of which the boiler consists. 


To dissolve the hardened incrustation in Steam Boilers, pour every 10 or 14 days, in proportion as the boiler is 
or shorter time heated, the quantity of Brands’ Liquid to the water in the boiler as shown in the following table :— 


that, by the application of this fluid, no harm whatever is done to 
daily for a longer 


TABLE FOR CLEANING INCRUSTED BOILERS. 








STEAM BOILERS. QUANTITY 
Which are daily from 10 to 16 hours heated, and which have a Of Branps’ Liqurp wanted. 
power of evaporation of Every 10 to 14 days, | Per y Barret of 40 ‘om 
From 1to 10 Horse Power, 4to 6 Quar % Barrel, 
“ —10to 20 vs 603 =< 1 “« 
o 20to 30 ia 7 to 10 “ 1% 
“« 30to 45 = Il0to14 “ 2 “ 
“  45to 65 “ 12tol7 “ 2K 
“« 65 to 110 = 1to19 “ ax 
“ 110to 160 " 15to21 “ 3 « 
“ 160 to 220 “ 18to26 * 3K 
“ 220to 300 “ 20to29 3% 
“ 300 to 400 be 22to31 “ 4 “ 
“ 400 to 500 - 2%to35 « 4% 











If Brand’s Liquid is regularly used, the incrusted Boilers are 
within three to five months clean ; and to prevent any further 
incrustation in such or new Boilers, the use of Brand’s Liquid 
must not be interrupted, but about two-thirds of the stated quan- 
tities in the table given to the water in the Boilers. 

The Boilers of Locomotives require every two days, in pro- 
portion to their power and time of service, only two and a-halfto 
four quarts of Brand’s Liquid, which every second day is poured 
into the water in the Tender. 

As often as the water in the water-gauge, on Stationary, Ship 
or Locomotive Boilers, becomes of a muddy appearance, the 
Boiler must be blown out and cleansed from the stones and dirt 
which have settled to the bottom of the Boiler. 

The incrustation which in this manner is removed is soft, or in 
pieces, which are commonly of a crumbling and brilliant texture 
and have a brown color. 

In some parts of the country, and in Marine Boilers, the incrus- 
tation is often very hard, and to remove this, the larger quantities 
in the given table are required. The pieces of this incrustation 
which are removed by the use of Brand’s Liquid have lost their 
glassy texture, and though they commonly retain some hard- 
ness, they have a brown color, and a corrosive and decayed ap- 
pearance, 

To remove the incrustation of Marine Boilers, larger quantities 
of Brand’s Liquid are required, in proportion as by the removal 
of the brine a quantity of the feed-water is blown out. By any 
simple contrivance Brand’s Liquid must be brought into the boil- 
er in small portions, or mixed with the feed water. 

Brand’s Liquid is not injurious to the Boiler if itis used in large 
quantities, even if the Boiler is entirely filled with it and heated, 
but, in general the quantity as is stated in the table must not be 
exceeded, because in connection with large quantities of incrus- 
tation the Liquid generates much priming and motion of the wa- 
ter, which might prove injurious to the annexed machinery, espe- 
cially in Ship Boilers and Locomotives which have no large steam- 
chests, 

The above table is made by practical experience, so that only 
a gentle working of Brand’s Liquid is allowed, entirely free from 
any danger, for the Boiler once properly cleaned, the proprietor 
will by experiments easily ascertain the minimum quantity of Li- 
quid that is required for the Boiler, 


| Should it be required to clean old incrusted Boi 
\of Brand’s Liquid in a few days, then it is poe theomerded sa coe 
|one-half to three-fourths of a hogshead at once into the water in 
|the boiler, and heat it from six to eight days gently to boiling 
|heat, for which operation the Boiler must be put out of service, 
|, 10 Locomotives where the steam-chests are small, Brand’s 
Liquid must be used oftener in small quantities as before stated 
‘. ‘nur “= of service may be cleaned within 6 or 8 days 
y the use of a la uantity of Ps Liqui 
tea cd hn ag q y of Brand’s Liquid, (one-fourth to 
| It would be needless to enter into a long di i + 
|vantages in using Brand’s Liquid for Amn. hs g swam genensnieg bt 
|being fully aware that it destined for the use of the most intelli. 
gent part of the public, and it may therefore suffice to mention 
its advantages in a few words, as follows : 


. _ repair of Boiler, 
2. Increased generation of steam, or saving of fuel, 
3. The expense of hammering loosening 
is saved, of ~ 
4. Less interruption of business, 
5. = Boilers remain tighter, 
6. e duration of the Boilers is increased, especially of loco 
motives and Tube-Boilers in general, 7 
i ne of the causes of Boiler-explosions are re- 


ik” Price per barrel $20. 


! 


| 


The patentees are so confident of the merits of this inven 
tion, that they offer one barrel gratis to parties willing to 
make a trial, to be paid for only in case of success and of fue 
ture orders. 

Brand’s Liquid is used with the best effect by the Cincinnat 
Water Works, and many other establishments in the West, 


Address BRAND, BROTHERS, 
T 


Sole Patentees both in Europe and the United Statea, 


Or, pa mae P. a. 
ew ew 
May 28, 1853. a 





The Troy Iron Bridge Co. 


Amey arate eo 


or 
in 
country. Their bridges to Ft 


can be buik for about the of wot amg 9 
BLAN A TRLLOWS, Toor, ¥. 
Apeil ist, 1858. — f 





Kitna Car Works. 
BILLMEYER & SMALL, YORK, Pa., PRopriztors. 


E are manufacturing to order and by contract, Baggage, 

Freight, Express, ae “ Reading,” and other patterns 

of Coal Cars. Lumber and Gravel Cars, of every variety, at 
short notice, and on favorable terms. 

Our facilities for manufacturing are extensive, and our means 
for transportation to all parts of the country speedy and econo- 
tical. 

The Wheels we use receive our own personal attention, are 
made of the best Cold Blast Charcoal Iron, of both spoke and 
solid and open hubs. 


have been ap as first class, and carry the largest ity 
ee es ana teen and. conerenead -_ 
Axles separdtely or fit prings other pa Cars 

licited, May vst 


i! ,archase of Railroad Iron and Metals 
\through the 


i April 1, 1853. 


To Railroad Co’s, Locomotive 
Builders and Engineers. 
HE undersigned having taken the A of Ash- 

T croft’s Steam / matey would recommeliid their 

adoption by those interested. They have been exten ‘! 

sively used on Railroads, Steamers and Stationary 

Boilers, where, from their accuracy, simplicity, and, 

non-liability to derangement, they have given perfect 

satisfaction. In fact, for Locomotives, they are the 

snly reliable Gauge yet introduced. 
CHAS. W, COPELAND, © 

Sonsulting Engineer, 64 Broadway. 


Railroad iron. 

HE undersigned, Agent for the Manufacturers, 
is prepared to contract for T Rails, of the 
usual pattern and weights, to be delivered on board’! 

ship in Wales. 
He will also receive and forward orders for the 


medium of his friends in London. 4 
For terms, apply to _ pitt 

JOHN H, HICKS,“ - 
“+ 90 Beaver st, 





wit, 
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Notice to Contractors. ::: 


ROPOSALS for the . bridging: ma- 
P sonry of the Western di on of the Ja whe 
and Ohio Railroad, will be received at the Office. 
of the Engineer at Guyandotte, Cabell County, 
Virginia, between the 20th and 80th of June next. 

They will embrace about forty-six mile sections, 
bridges over Twelve Pole, Guyandotte and Mud 
Rivers, and a tunnel of 1500 or 1600 feet in length, 
at the bend of Mud River. 

Also, between the Ist. and 15th. of July next, 
proposals will be received at Covington, Virginia, 
for the grading, bridging and masonry of that por- 


‘sreectvs Patent steel Tires. 


‘Haigh Foundry Co., 
BROCK MILLS FORGE, 





“SECTION. 





tion of the Eastern division, lying between the town 





FOR RAILROADS, 
MACHINERY AND BURNING. 








of Covington and Hayne’s Farm, on Jackson’s riv- 
er—a distance of 10 or 11 miles of very heavy work‘ 
including much heavy retaining wall, two large 
bridges over Jackson’s River, and probably 2 tun- 


The successful bids will be declared ,as soon as 
practicable after 15th July. 
By order of the Board of Public Works: 
CHARLES B. SHAW, 
Chief Engineer Covington & Ohio R. R. Co. 
Lewisburg, Va., May 24, 1853. 





To Contractors. 
EALED PROPOSALS will be received at the 
Engineer’s Office of the Pittsburg, Maysville, 
and Cincinnati Railroad, in M’Connellsville, until 
the 20th July, for the Graduation and Masonry of 
the line of road (about 35 sections) between the 


EORGE WOODWARD, 10 Ferry Street, New- York, sole 
agent tothe Haren Founpry Comp’y, offers their make 
ot Goock’s Parent STEKL Tires ; Charcoal Iron Tires, tin- 
ished or’ in the rough, superior to any other English make for 
nels hardness and endurance ; Wrovucut Iron Driving WHEELS, 
_ Axles, and every description of forgings, at the lowest scale of 
prices commensurate with the high character of the material 
“= tie . 
i AS CANNEL and Coal, supplied, to order, direct from the IL ND 
GIDLow and SwinLey mines, of the most superior quality. O S AND CA LES, 
New-York, 31 March, 1853. . 





Muskingum river and the Central Ohio Railroad. 

Bids enclosing proper testimonials, will be re- 
ceived for the whole or any number of the above 
sections. 

Plans and specifications will be ready for exam- 
ination after the 10th of July. 

The division between the Muskingum and Hock- 
ing rivers will be offered for contract, as soon as 
the location is completed. ROB’T M’LEOD, 

Chief Engineer. 

M’ConnELLSVILLE, June 4th, 18538. 





' Notice to Contractors. 
MARIETTA AND CINCINNATI RAILROAD. 
Leltings of Eastern and Western Divisions. 


ROPOSALS will be received up to the 12th of 


July, at the Engineer’s office in Marietta, for 
the graduation, Masonry, etc., of the seventh 
and 8th Divisions of this road, extending from Ma- 
rietta to Zane’s Island, opposite the city of Wheel- 
ing. 

The line will be divided into about one mile sec- 
tions; on some of which there will be heavy ma- 
sonry, and ‘other work worthy the notice of the 
most responsible contractors. 

Plans, Profiles and Specifications will be ready 
for examination at Marietta, and on the line of the 


* Sth Division, near Wheeling, on and after July the 


Ath. 

Proposals will be received at the same time and 
placé for the construction of about 20 miles, bein, 
that portion of the road between Blanchester an 
Milford, 14 miles out of Cincinnati, on the Little 


Plans, Profiles and Specifications for this divi- 
sion will be ready for examination at the En- 
gineer’s Office, in the Manchester Building, Third 


Street, Cincinnati, on and after the first day of | °Tate and reasonable terms 


July. 

The line of the road from Marietta and Belpre 
to Blanchester, being already under contract, and 
well advanced in construction; the work now of- 
fered forms the only remaing link to complete the 
connexion from Cincinnati to Philadelphia, by way 
of the Pennsylvania railroad, 

Recent su ptions of $1,150,000 by the Penn- 
sylvania railroad Co., the city of Wheeling and in- 
dividuals, to the capital stock of the company, will 
— the prompt completion of this great work 
from’ Cincinnati to Wheel ng. 

. Rls P. CUTLER, President. 

KENNEDY, of ise . 

Marietta, May 80. 1858, 





OR Locomotive and Stationary Engines, For sale by 
BRIDGES & BROTHER, Agents, 
64 Courtland st,, New York. 


CAUTION. 


RAD Companies, and the public generally, are hereby 

cautioned against purchasing “ Richardson’s Patent Oil 

Cups,” or the right to use the same, except of the undersigned, 

proprietor of the patent, or of some one acting under his author 

ity. Communications addressed to him at Westminster, Ver- 

mont, will be promptly attended to. E. DeWOLF, Jr. 
June 1, 1853. 





Railroad Letting. 


ROPOSALS will be received at our office in 
Cincinnati, until Wednesday, the 8th day of 
June next, for the clearing, grubbing, grading and 
masonry, of the line of railroad from Cincinnati to 
Cambridge city, Ind., about 60 miles. 
Plan and profile of the road will be ready for 
examination ten days before the Jetting. 
This road passing through a dry and healthy 
country, where supplies are abundant, offers great 
inducements to Contractors. There will probably 
be one short tunnel, and the grading and masonry 
will be heavy. The work to be commenced imme- 
diately after the letting, and will be paid for by 
monthly estimates. 
Offers for part. pay in stock of the road will be 
favorably considered. A. DE GRAFF & CO. 


VENTILATION. 


HE Subscriber being patentee of natural or spontaneous ven- 

ion, willbe glad, in order to diffuse its blessings as rap- 
idly and as possible, to enter into arrangements with indi- 
viduals or corporations, for the exclusive right, upon’very'mod: 





Its operation is simple and purely philosophical—is easily and 
cheaply produced ‘by mechanical means—and equally adapted to 
the largest and smallest building or apartment. The subscriber 
is prepared to furnish such plans, drawings and instructions, as 
will enable builders of Railroad Cars, School and ordinary sized 
Dwelling Houses, to carry out the operation without the necessi- 
ty of awaiting his personal supervision, 

A few testimonials may be inspected at the office of this paper, 

Address, (postage paid,) H. RUTTAN, 

June 1, 1853. Cobourg, Canada. 





enabled to undertak 
charge of inspec’ References to the principal a 
England, America, Canada, etc. W, D, STARLING, 








154 Front St., corner of Maiden Lane, New York, 
Devote special attention to the preparation of the 
best Om for Burning, Machinery, and for 
LUBRICATING ENGINES AND CARS, 


at the lowest prices. Orders promptly filled. 
June 1, 1853. 








Ts Undersigned is prepared to manufacture for Railroad 
Companies, Passenger, Baggage, Cattle, Freight, Gravel and 
Hand Cars, also Baggage Barrows and Freight Trucks. 


WM. E. RUTTER. 
Elmira, N. Y., June 1, 1853. 


Book and Job Printing. 

The undersigned have added to the PRINTING 
ESTABLISHMENT of the “ RAILROAD JOURNAL,” 
an extensive OFFICE for BOOK AND JOB 
PRINTING, which they are now prepared to 
execute in the Best manner, and with pispaTcu. 
They respectfully solicit from RAILROAD COM- 
PANIES, orders for the Printine of Exhibits, 
Time-tables, Circulars, Tickets, &c., Gc. 

J. H. SCHULTZ & CO. 
New York April 9, 1853. 





~ Railroad Lron. 


HE Undersigned, having been engaged for many years as a 
“4 sworn Metal Broker in the City of London exclusively as a 
buyer of Rails, begs to inform, parties about to make contracts, 
that he has always on hand orders to sell for reputed manufac- 


turers upon the best terms. W. D. STARLING, 
Metal Broker, Change Alley, Lombard st. 
June 1, 1853. London, 





Hoole, Staniforth & Co., 
MINERVA WORKS, 
SHEFFIFLD, 

Steel Converters and Refiners ; 
Manufacturers of Improved Cast Steel Engineer: 
ing and Machine Files ; 

Locomotive Engine, Railway Carriage and Wagon 
8 ; 
Baws of every description, Engineers’ Hammers, 
etc., etc., etc. 
An assortment of Steel from the above Works con- ° 
stantly on hand by RICHARD MAKIN, 

‘| . Agent for the Manufacturers, 





, Lombard 
} June 1, 1868, Sy i London, 


im 24 Broadway. 

















' “fo Contractors. 
HUNTINGTON AND BROAD ‘TOP MOUNTAIN 
RAILROAD. = 

ROPOSALS will be received at the Engineer’s 
Office, Huntington, Penn., until the 28th day 
of June next, for the graduation and masonry. 0! 
thirty-five miles of the above railroad. 
Plans and Specifications will be exhibited inthe 

Office for three days previous to the letting. 

8. W. MIFFLIN; Engineer. 


PACIFIC RAILROAD LOAN. 
$4,000,000 Loan 
ON THE 


MORTGAGE BONDS OF THE PACIFIC 
RAILROAD COMPANY OF MISSOURI. 


HIS Company will reeéive proposals until the 
11th of July-next, for. illions of dollars 
of their construction bonds, to be issued in sums 
of one thousand dollars each, payable at the city 
of New York twenty years after the date thereof, 
with coupons attached for the payment of interest 
at the same place semi annwals on the first ‘of 
January and first of July in each year, at the rate 
of 7 per cent perannum. r 

These bonds are secured by a first..and only 
mortgage on the Southwestern Branch railroad, 
300 miles in length, and one million of acres of 
land on the line of that branch,»granted by Con- 
gress to aid in its construction: and also by sec- 
ond mortgage on the Pacific railroad, 290 miles in 
length. About 130,000 acres of land, not included 
in the mortgage are set apart to ald in meeting in- 
terest. 

Forty miles of the Pacific railroad, from St. 
Louis westward, is about completed, and 85 miles 
further, reaching Jefferson city, the capital of the 
state, is under construction. About $1,600,000 
has already been expended by thecompany in the 
completion of the first division, and in the con- 
struction of an excellent machine and car shop, 
and engine, house, and the necessary real estate, 
and the surveys required to prepare the whole 600 
miles of railway for contract. 

The Pacific railroad line extends from St. Louis 
to the vicinity of Independence, near the mouth of 
the Kanzas, 290 miles, anditssouthwestern branch 
diverges about forty miles west of St. Louis, and 
runs near Springfield to the southwestern part of 
the state, a little north of Ta-le-quah, the capital 
of the Cherokee nation, 300 miles. 

The charter was granted with the view, and the 
right, of ultimate extension to the Pacific Ocean, 
with an authorized capital of ten millions, and pri- 
vilege of increase under general law. 

Capital subscribed in Missouri over $2,000,000, 
of which about 40 per cent. is paid up. State loan 
to the company authorized $4,000,000, of which 
$700,000 has been issued and sold ata premium. 
For such stock now issued, the state holds a lien 
on the Pacific railroad only. Land granted by 
Congress, now the property of thecompany, about 
_1,250,000 acres. 

One or the other of the lines of this company 
will be the Central National line of railway to the 
Pacific ocean. Reconnoisances and surveys 
ns _ United States government will connect with 

oth. 

The whole amount of bonds which can be issued 
under the mortgage is ten millions of dollars. The 
whole of these bonds are convertible into land of 
the Company, and one-half into stock of the Com- 
pany, within a limited time, at the option of the 
holder. 

The Company reserve the right to accept pro- 
posals for all or any portion of the amount. 

Ten ‘per cent of the amount allotted to each 
subscriber will be required on notice of the ac- 
ceptance ofhis proposals, and the balance as call- 
ed for by the Directors, not exceeding ten per ct. 
monthly. Any subscriber may, however, at his 
option, pay up in full, and receive his bonds at 
any time. 

Interest will in all cases be adjusted, on pay- 
ment of the final instalments. 

will be received at the office of Messrs 





Mariner e D- 
ed and endorsed, “‘Pro ‘for ‘oan of 4,000, 
000 of Pacific Railroad of Missouri.” ‘Laws, Re- 
ports, Documents and Map, showing the condition, 
relations and prospects of the work, and all neces- 
sary information relative to its affairs, &c,, may 
be obtained after the 1st of June on application to 
Messrs- Camann & Co., or Rices & Co., at 56 Wall 
Street, or the subscriber, personally, or by letter. 
By authority of the Board of Directors, , 
tJ HOMAS ALLEN, President. 
St. Nicholas Hotel, N. ¥., May 20, 1853/ 
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CHASE AND SALE OF 
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Pease & Murphy, 


FULTON IRON WORKS 
\OOT of Cherry st., Ee Office, 27° a 
an of Cherry st. Manufacturers of I 
ony arine Engines. = 1-8 =43 
-B. Engines and Boilers repaired. 6tf 


Notice. 


ITHOGRAPHY.—The Court having granted 

the petition of the undersigned for a dissolue 

tion of his partnership with ALPHONSE BREPL, 
trading under the firm of A. BRETT & CO., Li 
ographers, Philadelphia, and having removed from 








Goldsmith’s Hall to that convenient business stand, | 


the new Girard building, No. 50 South Third 
Street, he would therefore beg leave to inform his 
friends and the public, that he is prepared to exe- 
cute lithography in all its:bganches, in a superior 
manner. Having the best aftists*and workmen 
employed, he can freely warrant his work as equal 
to any in the trade. ca ae: 

Publishers, civil engineers, machinists, and 
others*requiring lithographs, plain or in ¢olors, 
can depend on the correctness and high finish of 
their designs, along with promptness and despatch. 

DAVID CHILLAS, 


Apl 1m 50 South Third street. 
Lubricating Oil Manufacturing Co. 
12 BROADWAY, «°° 


PROPRIETORS AND MANUFACTURERS OF 


DEVLAN’S PATENT LUBRICATING OIL, 
FOR ALL KINDS OF MACHINSRY AND RAILROADS. 


— S$ OIL 1 now extensively used on the principal 


with less friction, thereby enabling the consumer to accom- 
more with the same motive power, and save their machine- 
ry from unnecessary ware. It is entirely free from Gum, and 
will cleanse and destroy all old Gum that has accumulated upon 
than Bperm, and la Trem thirty to forty cents ‘a gallon ‘cheaper, 
perm, a 
whieh inahes 0 grestenring to io ecnsune. ‘ 


tis) 1 ane sun 
<e Wie 
























Engineer’s office of the Dex! 
Sandy Railroad, in Mt. Sterling 


down for the = 
of said Rail S preance of 125 
fersany number of 
I 2.0: eserving the right to reject 
all propositions, if hone.are satisfactory. 

Propositions are also invited by contractors of 
ability, for the whole road. 

This rdadruns through some of the finest por- 
tions of the State, the facilities for the supplies of 
every: kind being very.abundant. ~~ 

Plans and. specifications may. be seen at the 
Office after July Ist. 

J. B. WESTBROOK, Chief Engineer. 

Portland, April 9, 1853. 


A Good Enterprise; 


HE concentration of six or seven Batponds at 
Fort Wayne) Sndiana, viz : @hio and Indiana, 
Fort Wayne yaa | hieago, Fort Wayne and Cincin- 
nati, Fort Waytie Southern, Wabash Valley, Fort 
Wayne, Union“and Cincinnati, and the Fort Wayne 
and MississippiyAir line railroads, will require and 
offers favorable inducements for an extensive es- 
tablishment for the manufactory of Railroad Cars, 
and other machinery. Persons willing to embark 
in an enterprise of this kind, would receive encour- 
agement from most of the roads above named, if 
application be made soon. * 
Fort Wayne, May 18, 1858. 
* The above is from responsible parties, whowill 
lend efficient aid to the enterprise proposed.—[Ep. 
It, 
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Trautwine on R. R. Curves. 
UST published, accompanied by a Table of Nat- 
be performed in the field. 
it contains full instructions, (with wood cuts) for 
miles, down to 146 feet Radius. 
among Engineers, independently of its use in Jay- 
handsomely bcund in pocket-book form. 
Also, “ Trautwine’s Method of Calculating #x- 
now made known tor the first time) the cubic con- 
in octavo; neatly half bound, $1. For sale 





By Joun C. Trautwine, Civil Engineer, 

J ural Sines and Tangents to single minutes, by 

This little volume is intended as a field-book for 
-aying out, and adjusting curves; with Tables of 

A portable Table of Natural Sines and Tangents 
ing out curves, 

Sold by Wm. Hamilton, Actuary of the Fp\1/c- 
cavation and Embankment.” 
tents are ascertained with great ease, and rapidity, 
Wm. Hamilion 


Philadelphia, Pa. 

means of which all the necessary calculations may 
assistants ; and will be found extremely useful, as 
Angles, Ordinates, ete., tor Curves varying from 13 
to minutes, has for a long time been a (lesideratam 
he volume is neatly got up in duodecimo; an_ 

lin Institute, Philadelphia. Price $1. 
By this method, which is entirely new, (being 
" means of diagrams, and tables of level parry 
y 

June 28, 1851, 


To Kailroad Track-Layers. 

Peaaoe under seal, are requested at the 

Railroad Journal office, New York, on the 10th 
July next, for laying the track of the Mobile and 
Ohio, Tennessee and Alabama, and Paducah and 
Tennessee railroads ;—aggregate length, 512 miles. 
Plans, specifications and other required. informa- 
tion, will be furnished at the time and place above 
mentioned. JOHN CHILDE, 


Chief Engineer. 
Mosie, May 17th, 1853. 


Notice to Contractors. 
Pee will be received until noon 
20th June, for the Graduation and 

of the Franklin and Warren, Railroad, ex 
from a point on the eastern State Line of Ohio. in 
the County of Trumbull to Ashland, Ashland’ectn- 
ty, Ohio, a distance of about 106. miles. vy 
: sc pareeulecesceay a for examination June 18th: 

or particulars at the Engineer's office, Frank~ 
lin, Portage coe Ohio. wy. 

The remaining distance of the road extending 
from Ashland to Dayton, or Maysville, will be 
ready in a short time. M. KENT, 

President F. & W. Railroad. 
SAM’L H. of Engineer , 
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IMPROVED 


TURNTABLE. 





No.2 












































HIS TURNTABLE, together with an Engine 
and Tender of 30 tons weight, is capable of be-|tested for the last four years, they are respectfully 


ing turned by ONE MAN in 25 SECONDS. 


‘The Patentee of this Improved Table wou!d so- 
licit an examination by those Railroad Companies 


which havé not tried its merits. 
be the cheapest and most durable one now in use; 

















referred to the 
Hudson River R. R. Co., 


O. Barnes, Esq., Resident Engineer of the Cen- 


its simplicity rendering it impossible to get out of re-|tral Pennsylvania R. R., Pittsburgh, Pa. 


pair, unless it is placed upon treacherous founda- 


tions. The whole vost, ready for use, was former- 
ly $1,300 apiece; this included all the workman- 
ship and materials, which were the best that could 
be furnished, with the exception of excavating the 
pit and furnishing the rail for the tracks. At the 
present time, owing to the rise in Iron, and the scar- 
city ol stone at some points, the subscriber is com- 
pelied to ask a small advance on the above men- 
tioned price, Should it-suit the pleasure of any to 
confer with the subscriber for further particulars, 


LAHAYE’S 
Patent Self-acting Brake. 


HE attention of Railroad Companies is respectfully called to 


apis tbe Phisdelptie and Reading | a teeny oben stantly on hand a-great variety of Instruments for 
tached 


now 
for the Camden Atlantic Railroad, 


wi 
construction, and reliable in its action. 
By trials made with this Brake, Passenger Trains, at a speed 
of30 miles per hour, heye been brought to rest within a distance 
use, 


apply to 


J. Durand, Esq., Sup’t of Cleveland and Pitts- 
burgh R. R. 

Wm. E. Furguson, Esq., Chief Engineer of To- 
ledo, Norwalk and Cleveland R. R., Cleveland, O. 

A. J. Conover, Esq., Chief Engineer of Colum- 
bus, Piqua and Indiana R. R., at Piqua, O. 

Fig. 1, of the above cut, represents the Founda- 
tions, consisting of the Bank and Track Walls, the 
latter made of cut, and the former of hammer-dress- 
ed stone, with acut coping. ‘Uhe Track is spiked 
and leaded to the stune wall, and cut perfectly level 


To Engineers, Architects and 


Draughtsmen. 
4 a begs respectfully to inform Gen- 
tlemen in the above professions, that he has con- 


Field and Office use. JAS. PRENTICE, 
Feb. 9 1853. 315 Broadway, N. Y. 


Oxford Furnace, N. J. 
ESTABLISHED A. D, 1743. 
HE Subscriber manufactures and keeps constant- 


ce hand forsale, every variety and size of Rai)- 
road Wheels made from the celebrated @xford Iron, 








All orders addressed to CHAS. SCRANTON, Ox. 


S. W. Roberts, Esq., Chief Engineerof the Ohio|the mode of 
It is guarantied tojand Penn. R. R., at Pittsburgh, Pa. 




















or inquire into the practical utility of the Table asyand smooth, %jThe centre pier is of stone, with a 


step fur the screw and pivot bolted to the same. 

Fig, 2, shows the Carcass Framing. 

Fig. 3, is a side view of one Main Truss, with 
earing, including the mitre-wheels, 
and iron crank frame, rack and pinion. 

Fig. 4, gives a perspective view of the rim, seg- 
ments, decking, etc. 

Fig. 5, is an end view of the main trucks, with 
pedestals and wheels. 

Fig. G, is the screw for the pivot, 6 inches in di- 
ameter, working in a steel step through a nut for 
adjustment. 

Fig. 7, shows a cross section of the track wall, 
well and pedestal. 

For further particulars, please address 
D. M. CARHART, 


Cleveland, Ohio. 
February 14, 1853. 





IRON. 
Pierson & Co., 
24 BROADWAY, NEW YORK, 


Ges on hand a large and general assortment ot 
ENGLISH and ERICAN, Refined, BAR, 
BOLT, SHEET and SHAFTING IRON, especially 
manufactured for LOCOMOTIVE and CAR BUILD 
ERS, and RAILROAD MACHINE SHOPS; also, 
er Plates and Rivets, Sheet, Cast and Spring 
Steel, 


Locomotive Cranks, Axles, Tires and Tire Bars, ot 





ford Furnace P. O., will be attended to promptly. 
Sept. 11, 1852, ly* 


he B, 0. LOWMOOR, and other approved makes 
m ‘to order'on the thott favorable terms." 
‘ebruary 14, 1853. 





